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a o ad — ——_-— nisenneitll 
| LORD SALISBURY S LENCE. | provided against. To take only two snails compre- | 
ty we at lent. ti grave reasons for the reticen:e hen led usirations A direct effort for the dep S1LION | 
. | of the Sultan, whi whether probable or not, is at all | 
rd uisbury presert about the Armenian | eyents on the cards. n isily produce an outburst of 
li quest the pub lo not ; ype q ute to under Mahommedan pass on, and therefore a inassacre, not * 
nd. O 3 that igh, owing to the agreement | Gon tantinople alone, but throughout the Turkish 
tw eat pa 1¢ the Sultan is intolerable, | Empire, suct as the world has never yet seen since the 
Pp; has to a great extent a free hand, he still ‘* Moors” extirpated the whole of the Vandal nation, It 
; ly the Cal before he can arrive at any /is absolutely necessary to take precautions against 
fina \ i is, that Tsar, h »wever such an event on the most extensive scale, and those 
anata may } carrying all before him in Paris, precautions would, there is litte doubt, affect the right 
nel ‘wiahs French « ipport, consult the | of governing very important provinces. Again, it is said 
| rv. wi 111 the mor sitive because in half the joarn uls of the country that if Turkey were 
t} \ ‘ laisa and the third is, that the redistributed—and of course occupation, if it occurred, 
1 unconsciously, is greatly em- Would involve redistribution in the end—Egypt would 
ll b | ice. | d to act with fall to Great Britain, and Syria to France ; but is it by any 
‘a t t iltan, « t it it in diploma: ins certain that if Syria were in French hands Kgypt 
ler to re n the S from his uawise id be’tenable by any other Power? Clearly the first 
depend on violen Russia, I:ingland, and France Na ) cl yn did not think », and his opinion on a military 
‘ t LAKE ia irangel its, of which some, {Uestion Is en :d at least toconsideration. The chang 
re mol ( in the 1 ira of bar- to be et seaahoe 3 to be risked is, in fact, very big, and 
ha sible. obtain the consent | ¥ r our part, do not wonder that skilled di pl ynatists 
aind f Bure hey have, if that prefer to consider and discuss it very sauclalic und n 
, cousi the possible even If Russia and Ingland agree cordially, they 
tha f direct 1 or tance by the Triple , can, of course, effect most things, especially in Asia, but 
J l what that improbable event would be the they have to agree, and that over a long lawauit in 
, which the merely incidental question of rights of way is 
| t » event of the one of prodigious length and intricacy. ; 
r f ! and the } to reflect upon It may be said hat n thing so large iS Upo the 
t } uld the ymmedan lower carpet, the Gove nments concerned wishing only to 
i , inte take the matter induce the Sultan to use his troops for the prevention 
’ r own } 5 i commence a general massacre | Of mob outrages, but that is a very shorisighted view. 
istian population There are many con Vhatever the demand made upoy the Sultan, its object 
j | + ol met by laying down , mus be that Mahommelins and Christians shall hay 
lower wishes, of course, to make | ‘ jual rights, and as they have not had equal rights 
\ tere ‘ can lor ex Linple, before, and as Mahommedans holl that such ¢ ial 
in} ibmit « pt to visible coercion, | rights are infringements of their sacred law, there is 
; [ will have to be occupied, and | sure to be some point upan which resistance will be 
t place ieir evacuation. and | mad that resistance will have ta be put down, and 
lisposa yuld involve questions of great | then the whole HKastern Question will be opened, not 
| lin ses of acute international! feeling. | diplomatically, not in newspapers, but between men 
; the popula solution in With rifles in their hands, perhaps after rifles hav 
its, the popular appearance of | 4 ly been used. It is foolish ta shut out that con 
that Russia iy do as she likes provided she | tingency from view, more foolish to think it can be 
sultan hard enough, involy Lord Salisbury in provided for without bargaining, most foolish to make 
ties y stipulat he thinks it necas- theeffortto bargain absurd by proclaiming on one side that 
to and t tb ipulations-—-may ev rything must, ititisden and “1, begivenup. Many things 
1) | th us side by t nark that the cannot be give n up, or, if given up, they will, upon cooler 
1) Brit rnmes loes not accurately represent the ré ‘tion, be snatched back again, and then the “ cordial 
1 stipul 1 is insisted on, it will agreement” will once more be replaced by open hostility. 
ary ¢ { eak ON negotiations or to appr ul It is much better to let the statesmen make the best 
| Lic O] the British people. It is as if arrangement they can in silence and secrecy only 
insel i a y a compromise, with their clients | Insistin Pf that the ob} ct of the whole transaction sh ull 
le or the o declaring that in no case would | not for | a moment be lost sight of. Lord Salisbury is 
ito court again. Negotiation on such con- | not likely to lose sight of it, if only for the sake of his 
Al ny ble unless counsel conceal even | OWn position, and we would recommend a moderate 
{ L « ts the steps they are taking, and that | amount of patience and caution. The delay cannot be 
ut e Foreign Secretary is plainly doing just now. | very long, for no Ministry in its senses would voluntarily 
iking the b ms he can, and is unwilling to | meet Parliament eleven weeks hence with nothing even 
n tl u t compromise is arranged apparently settled, and the present agitation st till going 
\ this we by no means desire to blame the | on. The House of Commons after two nights’ debating 
» pa , wh s carried away by a generous | on such a sebient might easily get out of hand, anu i 
Ls or to oppose reasonable concessions to the | Just as it met, a new massacre occurred, no majority 
an Gi n On the contrary, We are inclined could be relied on for an hour. 
to believe that mat have arrived at such a pass that 
with reasonable neessions to the Russian Govern- 
e Lp i} tion of the crisis is very nearly LORD ROSEBERY'S RESIGNATION. 
|| impossible. ‘They must, therefore, be made, but we see | Lory Rosewery's resignation has come as a great sur- 
| no W m1 in making them infinitely larger than the | prise to the country. There was little to indicate that 
|} emergency reqguit \ man may ask his neighbour he had reason to ré gare his position as untenable, and 
help t » put out a fire in his rick yard, and agree to pay | no hint of his intention had been allowed erage 
‘we! lly for that belp, without announcing that the) As perhaps was only natural, the gossips in the clut 
|! labourers who | i» buckets shall be masters of the; and not less in the newspapers, have been busying 


Tw kish 


| st dominion is an immensely valu 

|} able bit of the world, and its ultimate redistribution. 
}} WHiIch 18 Hearly inevitable, may alter the relation of all 
|; the Powers to each other, or even make one of them 
dangerously strong. It tld, therefore, be accom- 
4 plished uter -much consideration, and, if pos 

ij sible, s ‘Y, 80 that 19 consequences of each 
| tep may be thoroughly understood and catastrophes 








themselves to find out “‘ the true reason " for Lord Rose- 


bery's resignation. It has been saggested that the 
ostensible grourd was not the real one, and we have 
been treated to a great many hints and covert dec lara- 
tions as to the hid ide yn intrigues and secret conspiracies 


which have been at work to deprive the Home Rule 
—_ of Lord Rosebery’s leadership. It has been 
insinuated, for example, ‘that Lord “Rosebery has been 
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THE 


mancwuvred out of the leadership of his party 
by his enemies, an@ that his resignation is due to 
, Such stories are sure to arise when the 
world and the newspapers are taken by surprise. If, 





| however, the incident 1s calmly reviewed, we cannot 


‘tary. He had only to keep quiet and do nothing and 
| tar) 


believe that any real grounds will be found for sueh 
heroic explanations. It seems far more likely that the 
reasons given by Lord Rosebery in his letter are the true 
reasons, than that he has been the victim of a secret 
plot. After all, the best answer to the plot theory is the | 


1 


fact that Lord Rosebery’s resignation was purely volan- 


| the alleged plot would have been entirely inoperative 


| unfavourably on the fact. 


+ COVE! ny 


No one of any importance had censured Lord Rosebery 
No one expected or clamoured for his resignation, and 
had he not resigned no one would have even commented 
j A more purely voluntary act 
it is, indes d, difficult to conceive. : 

If we turn to the words of the letter to Mr T. EF. Ellis, 
it is clear that Lord Rosebery does not wish anyone to 
believe that he resigned for any other reason than that 
he did not feel himself at one with his party on the 
Eastern question. His words are perfectly plain and 
straightfor ward. “TT find -_ 


myself, ne says, ‘* in 


apparent difference with a considerable mass of the) 


Liberal party on the Hastern question, and in some 
t opinion with M: 


conflic ol 


necessarily always exercise a matchless authority in the 


party, while scarcely from any quarter do I receive 
explicit support.” Lord Rosebery goes on to say that 
when he speaks he must speak his mind and without 
to party. i.¢., ‘not as a leader but as a free 
man, Nothing could be clearer than this 
no doubt, that the outside public tind it difficult to dis 
essential difference between the policy 
advocated by Lord Rosebery and that forth by Mr 
Asquith, Sir William Harcourt, and other leaders of 
Liberal opinion. They may have beena little mor 


It is true, 


emph LLIC 


| than he, but they have all agreed in a desire not to risk a 


|| 
k 


| man must be allowed the right to determine for himse 


Kuropean conflagration or to take isolated action. But 
hough outsiders may find the points of conflict between 
ord Rosebery and his party of a somewhat microscopi 
ind, we cannot deny that it is he, and not the public, 
who must be the final judge of what constitutes a 
ditf ence between them. If Lord Rosebe y is convinces d 
that his particular line on the astern question is the 
only safe line, and also that his late followers will not 
support him in that line, who is to contradict him? A 


if 
ie Al 


} What are important and essential points, and notl ings 1s 


| one fact is suflicient, and when it is 


EE SS 


more futile than to argue that there is no real disagree 
nent between A and B when A says positively that there 

The vital thing is that Lord R sebery feels himself 
hopelessly out of sympathy with his colleagues. That 
tated on the 
iority of the person con ‘erned, there is no more to 
be said. 

We have often been obliged to criticise unfavourably 
Lord Rosebery’s actions. We are, therefore, glad on 
the present occasion to be able to state our belief that 
his resignation must be placed to his credit as a politician. 
Lord Rosebery's chief weakness as a statesman has been 
his lack of stamina, and his inclination to desert a 


position he may have taken up merely because he has | 


been assailed and criticised. For example, he had no 


sooner made his very reasonable and statesmanlike | 


remark about the importance of the opinion of the pre 
dominant partner in the Home Rule controversy than 
he began to water down and explain away his words. 
The annoyance expressed by the extreme Home Rulers, 
and their indignation at hisstatement, frightened him 
out of the position he had taken, and made him tack and 
veer in order to regain their confidence. This was the 
chief, but not the solitary example of his inability 
to say a thing and stick to it. On several other occa 
sions he showed the same want of political fortitude. 
It must, however, be admitted in fairness to Lord | 
Rosebery that he has not committed this fault on | 
the present occasion. Finding that his views on the 
Eastern question were out of sympathy with those of | 
his party, he might easily have modified his course and | 
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adopted the popular attitud 


| though clearly only a very small defection would have 


| leadership 


Gladstone, who must} 


1313 


— 


Thats be did not! do 80, 
been necessary, is, as we have said, very much to his 
Cc edit. 


We do not care to canvass the question of who ist 


) 
succeed Lord Rosebery, exe: pt to note how exaggerated 
has been the talk of the terrible results that will ensue 


to the Home Rule party owing in the 


to the vy icant 
Nothing approac! ® break-up or revolu 
tion in that party is to be expected In all probability 
no important action of any kind will take — place at 


present. Sir William Harcourt is leader of the party 
in the House of Commons, and im that position he will, 


of course, continue, while the question of who is to lead 
the party as a whole will b etly shelved. There is 
no need to settle the matte tthand, and therefore it is 
almost certain to be left in abeyanes Uni , then, we 
are mistaken, t! wtual etiect of Lord Rosebery's 
resignation will be comparatively small Hle will now 
have a free hand to criticise foreign affairs Chat wil 
probaby l e the chit | result of his recent \ on 


THE SPANISH LOAN. 


Tus Spanish Government are about to car 


operation of credit which the Co s auth ed them to 
make with a view to raising enough money to go on with 
the war in Cuba, and to cover the expenditure of the 
struggle with the insurgent 1 the Philippine Islands. 
orty millions sterling effect ve willthus be added to tha 
consolidated debt of Spain, in the shape of a privileged 
loan. \t the present moa nt the debt of pain includes 
C90,931,160 of Interior 4 pe cent tor " th coupons 
payable in pesetas, and sul t to an ne-tax and 
stamp duties ; £14,006,996 « per cent. Inter 1. 
ferable stock of ( rch dis il fund a it) } 
of ixterior 4 per Cents., ( ons Davabl gold 
and exempt fh im taxation: and Lobb 19 SOO of redeemab! 
tf per cent. Interi t with ons payabl \ 
pesetas, and su %¢$ to income-tax and stamp duties 
, The Church debt bears no interest. The interest on 
the Interior 4 per cent. amounts annually to £3,761.293, 
and on the Redeemab!l | ner Cents. t C2 563,9 
[The redemption f tl utter debt represents an 
outlay of £1,489,200 in the estimates for the financial 
yeal LSY6-7 ‘ ne smail t¢ requ 1 for the 
interest ol Ider lebt bi Ip th tal amo 5 
of the annual cost thie ¢ i tl debt to £10,902,029, 
but to tl t be added t crea eq ito 
meet the exper of the foreign exchange on the coupons 
of the Iixteri } } ent let he present Spanisn 
l‘inance Minister pat down 1: s;estimates only £480,000 
for the loss on excaianges, but a y much larger sum will 
have to be provided for this purpo 
Besides her consolidated debt, Spain has to provide 
for the mterest of a lar lreasury debt Che ive per 
cent. Treasury bonds a yur to £18,293. 840, which 
r quire C741. 4 f r interest T} » £2 {O00 O00 rece ntly 
atvanced by the Tobacco M poly Company to the 
lreasury, in con iderat ! { re? ul of its 
| concession for 25 years, f £120,000 nuall 
The £4,000,000 about to be advanced by Messrs 
Rothschild: to the Treasury on the renewal of the 


Almaden mines contract for 34 years will be represented 
in the estimates by £220,000 yearly. Some less in 
items of the Treasury debt require £136,037 a year, and 


IpOrtanys 


|} the total amount required for the service of the con- 


solidated and Treasury debts in the year 1896-7: is 
thus brought up to the grand total of £12,599,661. The 
debt virtuclly absorbs about two-tif hole 
expenditure ‘of the co ntry, which is reckoned at 
£30,310,626 for this year. 
These figures, however, only ive an 

estimate of the liabilities of pain. Her Prime 
Minister, Don Canovas del Castillo, himself stated in 
Parliament, towards the close of the last session, that 
it was time for the nation to understand that the 
Imperial Exchequer must come to the rescue of the 
Cuban Treasury. Not only must it do so to provide the 
money for the expenses of the civil war at the rate of 
over two millions sterling monthly, but it will very 
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THE METROPOLITAN DISTRICT RAILWAY. 
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THE ADVANCE IN AGRICULTURAL PRICES 
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if the injury done by disease and supertuberation proves 
as great as it is reported to be, not only in this country, 
but also in Germany and other countries in Western 
Europe. 
| It is worth while to consider whether available 
| evidence makes it probable that the remarkably general 
improvement in agricultural prices will be lasting. In 
the case of wheat, it has been the almost unanimous 
opinion of experts in the trade for some months past 
that a rise in price was inevitable, and this view of the 
case has been strengthened as information in relation 
to the crops of different countries has been issued. At 
the end of August the Hungarian Minister of Agriculture, 
basing his estimate on official reports, so far as they 
were available, put the world’s wheat crop at 283,593,750 


qrs, or nearly 18 millions less than that of 1895; while | 
an independent estimate, published by the Bulletin ces | 


Halles, made the decrease in the production 20 million 
qrs. Without allowing for reserve stocks, the Hun 
garian Minister put the production at 16} million qrs 
jess than the estimated consumption for the cereal yea: 
At the time these reckonings were generally regarded as 
fairly close approximations, although, in comparing the 
production and consumption of the current cereal year 
it was impossible to take properly into account the con 
| tributions of countries which harvest their crops from 
| December to March. Sut whether the deficiency is a 
| few million qrs more or less than it was supposed to be, 
| 





its significance is enhanced by the unquestionable fact 
that stocks of wheat and flour held at the beginning of 


| August were the smallest recorded since 1891. Accord 


| ing to Bradstreet’s, the available stocks in the United | 


| States, Canada, Europe, and afloat for Murope on 
August 1 amounted to only 12,141,000 qrs, as compared 





17,800,000 for 1894, 18,884,000 for 1893, and 12,316,000 
| for 1892. Later information as to the world’s crops 
| has contirmed early statements of the deficiency of the 
| production of this year, as compared with that of 1895, 
and it is now believed that the Russian wheat crop is at 
least ten million quarters and that of the United States 
about seven million quarters less, thus making up the 
deficiency estimated by the Hungarian Minister, 
supposing the rest of the world to have produced about 
fas much as in 1895, Canada, again, according to 
official returns, has produced quite 1) million quarters 
less. The latest estimate of supplies and requirements 
for the cereal year has just been given in ‘ Beerbohm’'s 
| List,” the figures representing the crops of different 
countries being corrected up to the date of the latest 
| official returns for such countries as issue them. The 
details show increased production in the United 
| Kingdom, Italy, Roumania, and Bulgaria, about the 
saine in Mrance, and decreases in all the other important 
producing countries of Kurope, in America, and in 
Canada. The total European crop is put at 176,250,000 
qrs, against 185,550,000 qrs, 191,250,000 qrs, and 
180,360,000 qrs for the three preceding years in 
backward order. The minimum requirements of the 
importing countries of the world are estimated at 
18,350,000 qrs, and the probable supplies of exporting 
countries, excepting Argentina and Australia, at 
42,000,000 qrs. It is too early to reckon up the supplies 
of these two countries, which harvest their crops from 
| December to January ; but it is known that locusts and 
| climatic causes of injury have played havoc in the former, 
and drought in the latter, so that there is no prospect 
of their being able to meet the deficiency of 6,350,000 
qrs indicated above. In the table of probable exports 
the United States and Canada are credited with a 
surplus of 16,000,000 qrs, which is a very liberal 
allowance ; and Russia is supposed to be able to spare 
15,000,000 qrs, or more if prices prove sufficiently 
| tempting. What India may produce next March is 
quite uncertain: but drought has seriously hindered 
sowing, and that country is credited with a surplus of 





wil 


with 14,857,000 for the corresponding period of 1895, | 


ony one million quarters. That Russia, if not India also, | 


| will need from them severally at current prices, with the 


| knowledge of the strength of the statistical position 
| obviously before them. In short, all available evidence 
/ encourages the expectation of a further advance in the 
| price of wheat. 

The value of malting barley in this country is mainly 
dependent upon the home supply, which did not promise 
to be up to the mark when harvest began, and now is 
certain to be very small in consequence of the greater 
part of the crop in the northern half of England, in 
Scotland, and in the north of Ireland having been 
rendered quite unfit for malting by more than a month 
of almost daily rainfall. It is this alone which has 
| brought the top price of malting barley up to 458 as 
early in the season as the present time. The proportion 

of the oat crop rendered unsound is even greater than 
that of barley, so that sound British and Irish oats are 
| likely to sell well during the rest of the cereal year. 
| Moreove r, the oat crop is generally a short one in 
| Hurope and America alike. The rise in the price of 
meat, in the face of heavy imports, may be at least 
partially attributed to the drought, which kept feed 
extremely short, and prevented the fattening of the usual 
' number of cattle and sheep. The extra imports, how 
| ever, may be attributed to the high prices, and as there 
| is a great reduction in the number of bullocks in the 
| United States, and a very heavy falling-off in the sheep 
| of Australia, it is doubtful whether the supplies will long 
| be kept up to their present level. But the best hope of 
| home producers lies in the commercial improvement of 
'the country, which increases the demand for prime 
british meat: while it is also to be borne in mind that 
| the number of sheep in the country, though increased 
| lately, is still several millions less than it was some 
years ago. Imports of cattle and beef and frozen 
mutton have not kept prime British meat from 
maintaining pretty well its old prices, because 
the supply of the best from all sources has hardly 
kept pace with the increased demand of a growing 
population. ‘The advances in cheese and butter must 
| also be attributed to the drought, which reduced supplies 
during the season of greatest production. In the cage of 
cheese the deticiency cannot be made good before next 
season; while the prospects of the butter trade are 
improved by the small production of Australia, in con- 
sequence of a prolonged drought for the second year in 
succession, though this is not suflicient to insure the 
maintenance of current values. Good hay and straw 
can hardly fail to become dearer, as both are in short 
supply, and a great quantity of straw and second-cut hay 
have been rendered unmarketable by the wet weather. 
There are so many circumstances affecting the price of 
wool that it would be rash to anticipate the course of 
trade. Still, there is a strong element of promise in the 
great reduction in the number of sheep in Australia. In 
New South Wales alone, according to the oflicial report 
recently issued, the number of sheep at the beginning of 
this year was about 9,360,000 less than on the first da 
of 1895, and the wool clip is put at fully 51,000,000 Ib 
less than that of 1894, while the drought of the present 
year has still further reduced the number of sheep. 
British farmers will need all the help they can obtain 
from improved markets, as those of them who got their 
harvest in well generally reaped light corn crops, excepting 
| wheat, while those who had good or fair crops all round, as 
a rule have had a large proportion of their corn rendered 
worthless, except for stock-feeding, not a little being so 
blackened and sprouted that it will not be worth thresh- 
ing. Fortunately, all but a small proportion of the 
wheat crop was secured before the long wet period 
| began, and the condition of the grain thus saved is as 

perfect as its quality is fine, but the damage done to 
| spring corn is enormous, affecting, it is estimated, fully 

two-thirds of the crops of Scotland, and nearly as large 
| a proportion in some of the northern English counties 
| and the fen districts of the east of England. For several 
years the North has had all the best of it in relation to 


| 


be able to ship more wheat than the quantity | the weather and the crops, but this season the tables 
named, if prices are sufficiently attractive, we regard as | have been turned completely 


Still, all farmers must 


highly probable; but it is questionable whether they or | derive more or less benefit from the improvement in 
the United States will supply aM that importing countries | agricultural prices. 
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1! Of iron also a larger quantity was produced than in 18i4 
but the aggregate value was less, owing t lower prices. 
|| The extent to which each of the d'fferent divisions of the 


} 


Kingdom contributed to the total production of the last 





f 1 > ’ 
four years is shown in the following table 
Vatve of Tora MInerat Propuce 
\ 189 1894 1€93 l 
j ‘ ‘ { \ 
} ' “= - : 
| || England 17,653,272 ... 58954.496 . 19 952 01 8.476 04 
\\ales 11.685 ¢ 8 _4 99.75) 11 21 28 l id ] 
1} Scotland .. 9539232... 8 419,510 } ( 10 
Ireland 195.083 174,31 ] St 3 } 
| } Isle of Man 54,799 90,870 65 OCO i j 
; > 
} 69.1 1 664 ii iQ 8 (0. (64. | 760 
i E : : : 
LI statement regarding the metals obtained by smelti 
mast yt] ws 
i} i ; 
| l j ] . 
Value at Value at 
Description of Metal the the 
; (Juantily \verag (Juantity Aver 
Market Market 
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3 i 
‘ ‘ 
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(so.d O7. H+ ) ] } 11 
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Wills and Eequests The IJllustrated ] f Neu 
the following list of wills proved, with the amount 
ity In eacn Cast 
nm Wood, late of Wes Sing t ’ 
M rat s | CAS ; |? late f hited llert } 
| ( nt ‘ nell ert ) { f { per \\ 
t, Por indy ae 
16 r » Josia A:thur loa 1 e 3 (jrany 1 
4 ' 
i sham 
af . , 
i ind lepoar t ‘ t ut Lar Lhe ‘ 
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(seorge Hops Llovd-Verney, late of Clock! 
nt nery / 
Mr t ery brooksbank Cs nett, 4 B.. late of OAr i 
road, hensin ton 
n Lsptain r Thomas Cuppage Dr RNR, late 
y Maison Dic irocad, Dover 
I i ¥ yr 
° rere ‘ y 
Horeign QWorrespondence. 
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In —— 
i! 
hy (FROM OUR OWN CORRESPONDENT 
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27,977,833 Se . 
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that money-lenders will in future : with the strictest 


' caution. 
} lit 
until a short time ago was t! 

fore we must prepare for a contin 

: 
unsettled state of affairs 
In the 

‘ ‘ 


i and 33 


Neither the position of the sto 
cal outlook are viewed with that equanimity which 


; 
e order of the day. ‘There- 


{ unce of the present 


cash d ment, the Imp ria! and Prussian 


per Cents. showed firmnes American and 


Jiussian bonds were \ good demand is reported 


dor Italian railway stock iefly on encouraging reports 


from Pari The Tunis treaty is evidently considered 
lo be a gr 1 thing, and en a the pre lude to a 
V’ranco-Italian tariff treat: lestined to establish better 
commercial re! between both countries The 
anarket for bank shares does not di ‘any particular 
firmness. 

The statement of a luction in the amount of the 
shares of t! Dor ur | nm and a call of 20 per 
cent. on them, checked speculatio: The operation is 
gtated to be necessar f hareholders aspire in 
future to a fair dividend ‘he co! } \\ ] one of the 
largest conct in th yal and iron district, and is well 
suanact 1, | s0me ml I made atthe time of its 
foundation ll interf with its otherwise profitable 
busine ( , for instance, Bochum 
Union, w ed by the de] sion 

‘| country ha ly invested in Bulgarian 
ind equer ith rious disquiet that 
hol f Bulgarian | ! te that the pr ceeds of the 
loar f 1892 have be ilienated from their destination, 
in violation of t law of | . ‘The latter required that 
the 1 ld be nt the building of railways, 

i th 1 con ite the mortgages to 
loans and thi ( ice of them. but out of 

n francs re i f the railway net, only 

rar ‘ pentin buil ling somesmall 
J par ceed the loans of 1392 
were k deficiency in the Bulgarian 

Budge Whic on wing year after year. 

I ies ft ind good reports 

of the i The Coal Syndicate i 

lly l ut prices The demand con 


} 
tradc reports a 


( ‘ early all manufactures. 
A i able re ports, Owing to 
f lat ry a l ' DY Wh plate makers 
‘ i | ted boa ! I ls, and pl ites are 
; ipidaly, Alth t! } ducti yn of pig-iron 
il ise, th nsumpt in excess of it, 

und there t irge imports of foreign pig 
rtant { the prod yn of pig is more 
‘ Aad Lne p: of ore and coal. 
sible in regard to rolled iron. 

M of machines and tools, and also of half-manu 
fact re Lpre lemand. | added, however, 
Loat t le\ I } v & part larly profitable 
| ( fo } ide in August 
is 1 ! 1m} ‘ yuunt to 35°60 
t cwts, Inst lion ewts last year. The 

cl {} ricul mort There 
} ’ tte wool and jute, and 
\ l and y vct ure The exports are 
returned at y1l mil ts, against 21-62 million 

( \ ist la ‘ early all the manufactur 
wd t in machines being heavy. 
| ( } and steel manufactures 
I rt t e) tn h f the vear to 


Tons 
1£9 nai 1,031 368 
1895 = $93,005 
] a4 19.534 
but £. C l irre! \ ¢ <ports were 
Li { ali the mor nrer 1)? 
NM 5 ‘ in } UA 4 ' 1 31 
] 18 ’ 
I ‘Tons 
Tmports li 114.014 
I ‘ports is ; 81.542 
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Exrorts of [non Goons, ‘ 
Jauuary Ist to August 31 ] 
1896. 1895 I} 
Tona. Tona. | 
Serap iron saves OeeeD ... 64730 1] 
Angular do Tne 123.031 . 113.557 
Sleepers 33,168 ... 32,137 | 
SED : bepuniicicagnebeies TiA33 s«CO«;w 72 798 | 
SN sived ivskiednntonede 177,669 191 244 | 
I SE a a iat 93,152 79,236 
IN pas a ca 77,677 ... 71,812 | 
Iron wire coppered 62.751 ... 53,°33 | 
(Juite ordinary iron goods 60.166 ... 57.888 1} 
Ordinary iron goods 430,709 118,515 1 
Superior iron goods 18,342 13.959 i 
COAL. | 
Imports. I'xports 
12296 1835 1896 1695 | 
‘Tons. Tons Tons Te ns 
Anthracile » 485.761 . 3,083,331 7,316,148 6.331.552 | 
Brown cou! . 4,975,411 ... 4,585,234 ... 9 622 12.031 | 
Coke ; 265.289 ... 294,238 ... 1.451.060 1.516.697 
Briquettes 48,107 . a 26,110 122,373 | 
AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) | 
Vienna, October 6 

To the lasting monuments which are to celebrate the 
thousandth anniversary of the existence of Hungary as |! 
. State has been added a beautiful new bridge of steel 
across the Danube in Budapest, which is called after 
the King l’'rancis Joseph I. The new bridge is situated 
below the old chain bridge, which was one of th I 
of its kind built over a great continental stream Phen 
followed the railway bridge, and the extraordinary iron 
bridge near St Margaret's | land, which rests on tl 
eranite pillars, and forms an angle, the idea being that 
it would resist the stress of the ica in spring better than 
a bridge crossing in a straight line. ’ 

Yesterday the Imperor dissolved the Ilungarian 
Reichstag for the last time before the electior nd 
expressed his satisfaction at the Monarchy’s friendly 
relations with all Powers, and his firm hope of the « 
tinuation of peace. 

In Budapest the Iadustrial Exhibition will be cl i 
inafew weeks time. Its significance is not limited to 
the celebration of the millennium, but marks the point 
where Hungary passes from a purely agricultural State, 
to a State which has its industries. To those wl have 
had a thorough insight into the Mxhibition, it is clear | 
that Hlungary has done away with the old slatternly 
way of taking things as they come, and letting the rit 
and the climate do all that is necessary for an h ibitually 
poverty-stricken existence. Machinery has its pla s of 
honour, and the great wealth of this fertile country will 
in future not be wasted in the way it has been for many | 
centuries. 

Proud as Ilungary is of its success and progr t 
absolutely refuses to admit that with its success its 
duties have increased, and the negotiations for the 
renewal of the States treaty are as much at a standstill 
as they were six months ago. In the Bank question the 
Hungarians have already succeeded in having their way, 
and the proportion in which the net profits w ll be 
divided will no longer be 70 and 30 per cent., but 69 per 
cent. only for Austria and 40 for Hung wy. There are those 
who think that Austria’s conciliatory attt ide in the 
Bank question will induce Hungary to give way in regard |} 
to the proporti nn in which the common expenses are | 
defy ved, but it is just as pr bable that liungary will 1 
consider the favourable solution of the Bank question as | 
the first step towards having its own way in all thin ‘3. | 

The Austrian Finance Minister has laid befor the || 
Reichsrath the Budget for 1897. The figures of the || 
Budget show that the expenses of 1896 were 20 nm illion 
florins higher than those of 1895, and that those of 15J% 
will be 274 millions higher than those of 1896 ; increased 
expenses to the a iount oj 17! millions wil ! two 

| vears time According to the Budget, there willl an 
| @3 38 Of receipts, even under these circumsta *, LS 
it is calculated that the railways will yield ‘ milli - 
florins more than in the present year, and a considera} 
increase is anticipated in the receipts from Customs, 
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post and telegraphs. The net receipts from the Austro- 
Hungarian Bank axe estimated at810,000 florins, and the 
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States portion of the receipts of the Northern Railway | 


lines at 1,300,000 florins. 

The Budget also mentions an investment loan of 40 
million florins, which is to be raised chiefly for construct- 
ing a Government ; House for the post and telegraph 
services ; and for several universities and schools 

The demands upon the Austro-Hungarian B: nk have 
been so heavy that in financial circles it is suppo:e1 that 
the rate of discount will soon be raised. The bills rose 
by 25°8 millions since the last returns. The amount of 
the note reserve exempted from taxation sank by more 
than 244 million florins. Thestock of gold increased by 
415,000 florins. : 

In the coal districts of Northern Bohemia a most 
unreasonable strike broke out last week, in which 6.000 
miners joined within a day or two, without quite 
knowing what they were striking for. Agitators, for the 


most part of the Czech political kind, produced a general | 


feeling of discontent, chiefly through pamphlets and 
fly-leafs, many of them of a seditious kind. The strike 
came asa surprise to the Austrian Socialist organisation, 
which openly disapproves of it, and without whose help 
and countenance no strike has a chance of 
The number of strikers has dwindled down 
number, and the strike will not last 
week, 


success. 
to a small 
to the end of the 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications, 


Amount First 
Nominal Offered to Payment Further 
Capital, the Public. hereon, Liability, 
& £ 
Amount previously subscribed .. ee 121,741,156. ‘ 
Issnes of the week 

Midland Fire Iosar. Corp. (L.),£5 

Share at 58 pin. 599,009 ‘ 125,000 .. 2 ) 0,000 
West Austratian Loan & General 

Fin. Corp. (L.), £1 Shs., at £3 259.00) wow .. 2.00 75,009 
New I ton Brwy. (L). #5 Bhs, 28),00) 220,000 1,009 198,800 

Do4 Deb. Stock, at 103 110,00) 13.390 pio 1) ”) 
Brit Domin'ons Explor. (lu) 2W.000 ., mM) 12,500 ) 
Empire Seamless Tabe (Li) W009) 00 750 ” ) 
Australasian Securities Invest 

nt(l.), £10 Shares ° 25,009 250,090 7 ] 0 ‘ 37,5 

Straits Setilemeots Kamie Fibre 

i OU,00) 10. 250 lof 40,187 
Clar nand Weltons Collieries 

Ll.) £10 shares 25,000 2 5.000 .. | ) 

1.653.550 VU ] wi4 

Total offered for subscription to Total offered for subscription for 

date in— whole year— 

1kY penne nionwia £123,294,706 1896..... £104,690,1C4 

ES 92.459 635 1k94 91,834,605 

NE  tegniis tenn cals 60,202,498 1893 .. 49,141,188 

Pe acenenesesee ‘ee 38,0053.395 1sv2.. 1,197.10 

Pete vesstssssccrssscoces GOSRROE ae 64,594,979 

We have received the following prospectus¢ 

Clement, Gladiator, and Humber (France) (L.).-With 


a capital of £900,000, divided into 200,000 cumulative 


preference and 700,000 ordinary shares of £1 each, this 
company has been formed to acquire the cycle businesses 
of La S ciété \ élocip des Clém nt, Lia Société d Cveles 


Gladiator, and the I’rench 
Company (Limited). 
turnover of 


business of Humber and 
The prospectus states that the 
the three undertakings for the two years 
ending August 31, 13895, amounted to £602,807, and 
the profits of the two Irench companies alone for the 
same period were £87,001, while they are guaranteed by 
the vendor to be £30,000 for the year ending October 1, 
1896. As the company takes over the businesses from 
October 1, 1895, it will receive the benefit of the 
for that year. The purchase price to be 
company is £900,000, out of which the promoter w.ll 
provide a sum which (with the profits already accrued 
and reserve fund) will leave the company a working 
capital of £150,000. The whole of the c spital is offered 
for public subscription in England and France simul 
taneously, and the list of applications for this country 
will close on or before Wednes lay next, October 14th. 
Peabody and Berkshire Gold Mines (L.)..-The Mines 
Contract Guarantee Company (Limited), who guaran- 
tee the working capital, offer for subscription 40,000 


protit . 


paid by this 


-_—_—_,,.. 


shares of £1 each in above mining enterprise. The 
total eapital is £100,000, and the proverty acquire d con 


siste of two minirg areas, known as the Peabody and 
the Berkshire, sitaated within 24 miles of a railway 
station and 200 miles from Melbourne, Australia The 
mines have, it is stated, been worked in a primitive way, 
the Peabody for ten years up to 1893 having been in the 
bands of two working miners, who took out gold to the 
value of over £10,000. It is added that from some 
small ecrushings of ore 674 tons yielded 1,414 ozs 
of gold, and some of the milled Oo pel 
ton. Various reports deseribi 1)! rties are 
quoted in the prospectus. The } ha price has been 
fixed at £85,000, of which £ COO to be 

up shares of the company; £1 available as 
working capital, and of this 5,000 shares will he held in 
reserve The list closes on Tuesd vy next for town and 
on Wednesd Ly 10) duntry ap} tio! 

Straits Settlements Ramie Fib:z L This compan 
is formed to cultivate the 1 ell-kt fibre called 
Ramie, and to work it by the MacDona!ld-Lovle process 
into ** filasse’’ in ndition f combi and spinning. 
A brief aecount of the machine y and system was given 
in oureolumns on July 27th 3 ur, but the proce 
is claimed » hay b n ince | vecl | } rfected in 
several d l | capital of npany pia 1 at 
£50,000, of which £4 l sha : 1 fered 
for subseription. these sha varry ’ cu ilative 
preferential divid f 6 per cent., and are a prefer 
ence as to capital ri , and they part e in furthe 
profits along with the deferred shares a l to the 
vendors of the « if ind pat t | prospectus 
sets forth an estimate of prol le prof ( and 
second yea) $s sn ing Lv pel va lend in the latte 
year on the preference share The ] pect 
accompanied with full rep from exper! is 10 
validity and val pate O11 Of ¢ ! 
in the Straits Settle: nts | cultivat ol ral 
the results of t! deeortie ' ' ‘ . . WwW 
report by Sir John Leng, M.P., while on a visit to I 
and adds that S 1 Ler 
interest in the capital of the « 


TO READERS AND CORRESPONDENTS. 
The Fditor of the } ‘tsT cannot undertake to return rejected 


cCOMMUNICALIONS, 


Communications mu suthenticated | the naine of t 
writer, 
la aaah aii 


OLD EMBROIDERIES 
BROCADES. 
and XVIIth CENTURY 

CARPETS, 
OLD ENGLISH AND FRENCH 
FURNITURE. 


ORIENTAL PORCELAIN, 


AND 
DEBENHAM 
AND 


FREEBODY’S 


AVIth 


GALLERIES. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 
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The discount quotations current in the chief continental | the past two or three days, and after being 11 on Mon 
cities are as follows :— day, went down to 109} on T hursday, and close but litth 
Rank Open Rank Onen . . 
Rate Market — Markes | above the worst, at 1094, showing a fall of j, as compared 
cok, J _ p . he > oc show 
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[ k we ria 4 } 
’ a) ‘ f , ner Prvnrra | 
THE STOCK MARKETS : : | 
ihe pr nating iniluence re ting Stoci 
es ' 
i e pr ‘ thi } ry fF cl ir ol tA} ey ( . ; i 
Wi hb at ‘ tj 2 ‘ l move j | 
' } 
I t oT j il ( y } situt cy } 
: 
\- + bis , , & +} . ‘ + ws } 
i r? i \ l 4 vee kK dl ntrate 1 . a } 
were wecil vy. al i t outiose emed to b lor a fres i | a kK i 
i 
' ‘Y \ 
Spe , p money A ta in 1 New York ¢ beat ve . aoe 
. » i I ( ‘ ‘ i! 17 L 
snd a small withdrawal of gold changed all that, and ca ed | Do A : Pr | 
trelal ! and t-ed i iriti llon Rati , . 
lan ¢ , f 
way to ave bere ui t t Vari Y ] tor ; ‘ 
oor r ‘ i 
if l . i i ti igh t re are ] yvements in both A ) 
dir tic } l ire ure Ta y wet t} in they were /a e | . . ! . : 
Int t ‘ } . | Me I ( lated ‘ : 
week eT i ‘ BfocKsS have ex te | a fair mount | yy ; - 2 4 
of steadir s,as the outlool eems 1 re peaceful on the | Midland =a 5 l | 
. ; 
whi if muth Ar ericans, ! wever. | ive viven Way Ol | th I y 
} 4 } } Preler i z PR 
what decidedly. American lails have attracted some atten- : 
N « i 4 
tion, but prices have been barely maintained. The Mining Jorth Stafford 127 «9 } 
market ha iad a spell of severe dé pression, m re espe al V itb-ka rn \ i & « ‘ 
rn. take ' . 
the Kaflir Circus, the slump having come about chiefly 


through continental sales. 


RAILWAY TRAFFIC RECEIPTS 
In the {Jlowing statements the Scotch railwaye 
separately, since their aggregate receipts are caloulated from the lst 
August instead of from lst July,as in the case of the English 
, and Lrish railways. 


—! 


are given 
Home and Colonial Government 


Securities.—Owing to 
the recovery in discount rates, consequent upon a fall in 


the New York exchange, Consols have slipped back within 
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Raicway Tearric Receiprs, week ending ( ber 4, 1896, « Mitking-ap” 
compared with the corresponding waek in 1895. Yosing Pr Rise Prices 
Lact Week l'o- day or Fal 8 Bert | 
‘ Argenti LR&6.7 - 2% >) 80} } a K? 
Mrohndse rite 4 nav ; 4 } - 
Passengers, 11. or Minerata| 2° °° ras Increa tto 1891 Funding Sig ’ . 
Paroels D ake Li wg Deo om or Ditto National Cedulas B We 1d oe Sty 
} > sve r ' : } } ii 
Mails. & oc sve Sn Prazilian 4 Bonds, 1889 €oi T ; , 72 
| stock, &e Chilian 44 5 ask 6h ry 4 894 
: ( r, 1894 lita 8 M1 119 
Ewotnean Lines Z £ ‘ ‘ ‘ £ a 1 . j 10a 
Great Fastern 49,85: r é ‘ ; 5A 4M Egypt ‘ 1 Debs 103% 4 4 1054 14 
Great Northern 5,IIS ! t ; I 2.74 Do 34 ~ Converted ] Ole LOL; ! 
Great Western R780 9,22 109.5 ‘ i bt A9f 1 LLA Frene?} 100, } ix } 
Lancashire & York S/O?! 4 } 15m 14 B49 Do Ma ios 104 4 144 
London & Brightor 154 ! 1 ’ t German ' 18-4 j } , " 
Lon., Chat., & Dove ‘ ’ L,% 0,9? 4 ' Uiree) ; i is ; } 
Lon, & N.-Westert } ‘ ] Ne 24 4 tN ; , it i 
Lon, & 5..W ert ‘ 1,45 ~* 15 ' Sok Hungaria ' 1 it oa i ‘ ‘ ° 1v24 I 
Man., Sheff., & Link ee se ais ; | Italiar - . : b ' Sik 
Met t tan ee ee ee ‘ Janae ] lol i ‘ 
Metrop. District ' 4 Mex 8 yoy 
Midiand Ni } l i ‘ cies acre 
North bast n ; ’ j ‘ l ] | t 
Nor se ishire ; ; ; i i * lu lus 
wuth-Ka i . t } ‘ 
lnian SKS 1 ; at 
if at > er , ! «i 
G r % Wetr } l ; > 
Mid L1Gt. Wester i if i i ee 
¥ A % 
Total 15,64 
Links 
aot 05s, American Railways ugh circumstances appeal 
Gia " W strr j i » ‘ ‘ 
Nor i ) ‘ bAVOUTA for mie mn railway isa furt r shipment ol 
er i ha l spateched mad the price of produce are 
Live i Ne w } ti have id thi })} t and thi 
rr , 1 ’ ‘ ' ’ A i 5 
AGGREGATE Rartway Trarric Recerprs in the rrent Half-Ycear, | Wees Ww stew exceptions, prices have declined. Ph 
Cc im pared with the cor: sponding p r.0d in 1895 rhea t I ire 1 worthern Lacie lreterred, which 
ee i | I more po it i { rl ri I ed 
Panne Mrehnd I : wi f wer than last wee) I siier ae Live are 
Pa viiuers _ % } 
: D 4 r re 1 At I Milw ‘ reterread now 
le ‘ . . ) ‘ 
(Clonty | ore Louisvi remit ious a 
| Ks ‘ Ee 4 4 4 4 Paci ' vy has « ted bey t f the 
{ at bia ' 1 
a 1 , Mie x i ' it ' t re t arici t er ir at es 
r l, \ 
Lia \ ‘ moO i ta \ estet tee i of ¢t | imnkee 
| ' ‘ 
Ly \ . } ‘ i { ‘ i aii ‘ 
FF | 
Lo j ' 
: The f ‘ rT thre itest osing pl of the 
N 7 » bal ‘ i j ? 
. vuore p 
M l trict : | 
M ! 
‘ n i . ' 
4 
| 
{ i n i 
t } 
M \é t 
i 
‘ 
t 
btn) 
: ' 
The rease of 445 640 for the week on the Enel and Iris . ’ 
line f al t per nt., a3 mpared with the correspondir 
we f Jast ye wi yan increase of J i a ! i | ‘ i 
is € a. t d er ent 7 : 
i \ 
ihea egate total how onthe Ea : A ! n an ir 
; 
crea ff . il t por . , and tol } D : 
an rease ty f 13 to r Osu 4 i vit 
2 ‘ . } } > } ( ‘ } 
t ty ' ( l und Foreign Railway inadian ba ure 
6 corresponaing period ol 15 
it i LWweet A i , wid t ry ttie 
_ . 5 nos ‘ ¢ . y aan @ ‘ a I } 
I 1 Government Secur! Lil he bile LO bet) . et vest. at ; % te of 1 ompared 
} i | ‘ . 4 thy witiet : } , 
ari Das devo ed hers if with we } ! ' } ant { ray (srand I's iT na l very 
> ; > 4 + . ’ ° , ‘ , o,f iY , 
I ‘ isit of the ¢ ir have i yn ) ) Du . ‘ ea of % } { ent report ha rather 
it the tour generally reated a os ' tre OI | iret | Fee grery 4 wer 
i >the pr DD S r i rop pen i i th iet ? { ‘ this j r} reat hia ad i ral fodtan 
' 
‘ ra to the actior oO t taken ia burl “ ! 1 v4 ‘ ed i rorat tft Va Bomba Baroda 
, Y ‘* c » ' ? } ’ } 
ch ea i 1'so Val d KT | t ereiotr byt t ‘ ‘ ind ladra ) en i baving 
ert ; i ‘ ‘ . +! ryt ( yal | 
p ( iy to , t ( plion { bniai Ww ’ . » { oral ra ar . i ‘ »B ort 
I en way } 1/4 aitt vis 10 2 reern re} i innulut ; er hin ned lexican j have 
. ’ 
; it att mpts ire a ain | l mace on weve Tor the isa j } th . 1 ‘ | ros ¢ | toy 4 own 
thie nes ina itaiia haa t t traction Viil , hula nel a ri rally ha en du 
ptia h e ma ratuer Tanti j ex t \rwent ‘ 1 good u } i nos 
‘ ‘ Rall ‘ , ’ ‘ 
the portion of tl Pee ed Deb ) an wg nd | has 1 , ind a few debent issu 
t } } ] } 1 : ' . , 
u J Wad i al cree Hea 1 fu po A ‘ Hesse ave ! ' I or bora at ha © Ko | ver, 
. \f _ , 
Lon are each higher ¢ the wer W ‘ ‘13 Great We t bra Recife and Sao Peas », lio 
’ \ fC a 
aye en iy Oowll to the w t ( market ( iro i ‘ ‘ sthar each Lavi r a ined itor 
int uuth Amer in departu t Ar Mines ha ween point 
tt.anda tive ictive 1ssue ‘ ept { fula 4 oted an . : 
a ; lhe f ing shows the net movement on the week tn 
Wer DuenoOs re ma nta | muave A Paeciined, ° 
. mi ‘ f the rit lteai 1 uf 
. ‘ : oun mne of | } 
i Only change in Hera tans 3 ifa ( i Ln ut ' 
rr) ‘ ‘ i 11) we 
Ath lilan i Honds ha ri ii nt a W ! “ t 14 
r 5 £ ‘ 
Thy following are the iatest « yt es x » Ol phe Oo1 . { ‘ 
the leading stocks dian Pa h } i 
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of 500 feet a heavy inflax will be encountered. In addition to this 


a reservoir with a capacity of 70,000 gallous has 


ond source of supp'y, 
r heen excavatt don Lease 1,552, which, during the rainy season, 
- supplies water for boilers and domestic purposes, It will eon 
we ni to state here that Dr Simon has just completed a fu 
trial rushing of lot tons from what is kn n as th 
Quarry Shalt This shaft is sunk on the Quarry Reef, and 1s 
vers abundant in ore, although not so rich as others on the mine 
rhe ore, however, from the upper work pgs, whose cru I is 
rt been announce | by Caipie Vir ed over th Pp tes ove 
a ou \ Ist the tailings assayed 8 dwt to the ton ne a total 
eontents of Lounce 3 dwt Phat, L may add, isan « lier ‘ t 
and much ethan we expected; but that by no means repre 
sents t total a 6 at » mine for there are olh ree 
wh a ! i her than this (lua it { 
In add nto the Quarry lLeef, we ! e th main reef 1onip 
North Weert. wit \ >? the North. Kaat of { ; to d ré 
but growing steeper with dept Che width t ! fro 
1 ft Gin to ana opened by a haft ink on hanging-wall 
side i i sat re depth ot I m the surtace, and le | 
ut a th of 108 ft have been ct to the North-West ad i 
oO j nd tot th-ba B distar i \t ih 
lepth the reef s still stron anc l ya t 
Dr i hi 5 ©} t est atcs ft if they i a) 
wi . stamp battery, or its equivale . } ton ner 
mout ‘ i expenses should not exceed I t 
f aru ua { or 7 f 1 pr 4 erushit ‘ 
\ i to ¢ t-—vield on oune o t ton it wi OW a 
mor prot o ‘ | ‘ noum t t 
Ca} i Nir |’ iB i mH i et n oO i ( 
after a I l inve i 8 i esti ed t! end ! bh 
i { i tne ur t ) ‘ icy i 
and ready f to na tt onter this sa ! raown to 
ti bu yy tl al oft bye t ‘ aL i { 
and t 4 that this b ] f ore j i an I I 
fr 0! to t on l les at tha 
thre i ! e Va ot € 00 it (iold M mY t . 
pro of janency and t ! sto ber | ) 
ul tin ro Austr 
n eS n bei asked, the Cha ian said ft is the v 
ft ‘ ra 
\ { \ to the chairman « the pr 
‘ FORTHCOMING MEETINGS 
ub 
T follow (rime ingre are to bene { during the ensuing week 
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RAILWAY COMPANIES. 
t GRAND TRUNK The report for the half-vear ended June 
Slates that the vross receints were £1.707.540, against £14 ; 
" for the corresponding half-year of 1 5: the workin expense 
— £1,21 ‘ acaipat 117 j and thy net tra receipts 
OY Arainst 4 : The net revenue r ipta were 
. vs LS IG aca t +) 59.9 [he net ‘ ‘ l es wer 
} AI14 813. ¢ t advanced to t Chi » and Grand Trot 
sure Cc mpany 4 lf ». the mount advanced to the Detroit, Grand 
su] Haven and Vilwaukee Company making a total of 
pect #£061.534, and leaving a net revenue deficiency of 4 Phe 
Larea balance from last alf year of 4 1,707, added to this deficiencs 
: thas makes adeit balance of 06769 to be carried forward to the 
bwihy next half-year's account Lhe ne evenue deficien for the half 
{ Loe year ends i June . dt ) was £04 und the « perations ol he 
opin i half year have thus resulted in an improv ent of 21 l 
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HIGHLANI Che cdirectora hav declared a dividend of DOr 
s. § alf-voar, « arrving forward £4 Lhe dividend 
for tl responding period of last year was per cent 
LOUSVILLE AND NASHVILLi (he report for the year ending 
hune ‘ rpiu ove all reves ¢ Ss} i iS an it 
, } iS in LOY lreight tonnage in 
ere nt it as rat had been scaled down there was 
ho 1 t i mortionat 1dvan in rey it 
mpany ny ted * ) oft per < t nd nts 
i 
a bear rest at ra on ‘op nt 
i ‘ I ‘ eect a ther } > L} 
f I had Ma ‘ i ¢ ‘ 
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BANKING COMPANIES 
AN c (abie ad Blate thal pi ita f 
{ iin ! i } al ' to ; od that i 
t { ri ) ff r¢ { l Ali { a i 
oO ‘ } 
LN I 'LAND \t the ha i i } i on 
Duesdas le { th ale oO | pel ent. | ul 
lecla@ 
IISCELLANEOUS COMPANIES 
BAR-I VRITi I company have red divi 
od at t ‘ oft ‘ ( f t« i ar ei n BNI 
A A ‘> t oO ple oer, ) t j fit 
‘ 
ly ihe a nts 1 p o Jut id tof ar 
inter { i I 1 or Od pet ire t + to ty 
I j 
COMPAGN NERALI I A HALT ‘FF FRANCI I'he 
airectors { | have dé eu t pa li or i i end 
Ie 
1OD N i 1 BREWERY ih ra ha ‘ ied 
to re 1 nt of a div no I rat i | ent 
ant f “ montha « ng [ b i makil 
vit the } na, a atrib Ds I pet 5. 3 the 
NAT N A vi il lir tors hat i red an inte m 
vidend at t rate ) per cent. per num » th rainary 
share fo t ended J ‘ 
NEW 7 j rERATION Ad lend ] payavle 
on NO he rate of per cent. p mnu ‘ 
i i l 
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BANK STATEMENTS 











The following statement shows the position at the end of Seytember of banks which issue monthly and 
quarterly statements of accounts | 
( ashi vl 1 
Liabil Deposit Tora Hand Cash at Disco nts! pi ount 1 
} we ("s . iS NT r | 
ties to and Cur Misce Liar aaa all and Invest- where \lisce] Torat 1 
JJARILI and ut Loans 1 
thar: rent A luneous. >. >hort ments, stated ; laneous. ASSETs | 
TLES Bank of Xe Ts. | 
t olders counts. & Eng Reo Notice sepa tely i} 
t : x r x e L - & £ 1] 
Capital and Counties 1.654 } 15.020, 14¢ 5 1Z 18,234,767 1,888,200 2,739,753,4,076,178 9,169,453) 3 1,143 1 234.767 | 
City 1.5 30.001 2.149.177 1 ¥) it 11,461,5£3 €21.011 f )O“ 1.74 36 6,365.65 l 54,5 01] 16] 553 
Halifax Joint Stock ¢ 0 760.8 16.815 332,837 971 205,000, 959606 1 834,96 3,282,637 | 
I Saude 220 00 32 497.728 578.033. 35,855.7€ 3.2.93,149 5,443 431 5,664 550 5,055,894 15.139,209'1.253,581 5.704 
london S.-Western 165) 00 216.5 213 9,233,882 1,122,247; 514,367.1,823.18 a 4.606,964;1.197.11 1,203,882 
London Joint bo« ; l i 44 ] ‘ 21,168 793); 2,343 428 with dis. 3.027,494 13,572,410 2.225 467 21.1 199 
London Millan 1,7] } 14.613, ] 16.432,032 Lf » 8551 pi SY 1,49 9? e.6 UO+ 6 ’ 4 U32 {i 
london & Westminstr 4,400,004 133 8° 2.44 6 36, 3¢ 4.2, 14,839,43, 3.105,CCO } 183!2, 11.€86.387 || 
National Provins | ) »CO ; t 429.7 39817 5.418.170 3.903.632 17570564 : 25.343.645 817 | 
Pare's | ! I ) Lif i 317,536 (437 458 1,520,439 1,07 17,583 i 
Parr's N40 Ul p2LLe GG 1 25,235 527 6 99.9 13) 751 2.6688 2,156,209 ll 7.266 2.43 t] 927 
Pre tt sdal 611 ) } 671.950 tal } Lf 926 2? i 717 2 ? ) ? 1.950 
aimford, Soaldin 17.5) 67 f sf 111,164 264 173.677 4443 22 37 1.937.3 } 111.164 
Unioa of London 1,29 } O3G § 21,281,519 , 991.6 01 500 3,11 dod < 71,4 5.198.316 ] 19 
Willias Deacon 1,460,000 12,296,982 33 149,089,536 | 1,655,313 2,402,795 1.642.586 2,053.03 9,832,183} 532,614 14 1536 
ORIENTAL TELEPHONE AND ELECTRIC lhe directors have 6 f broucht forward, gi:es a total of £18.140. ‘J 1e payment of |! 
resolved to pay an interim dividend of 4d p r share, tax free the two div dends on April 15 and July 15 absorbed £16.428 
SOUTHERN INDIA TEA ESTATES in interim dividend of Sper leasing £1 712 to be earriea forward 1! 
cent. has been de red on the oi dinary sharcs MYSORE It turn for Septemb r: 5060 tons 7.736 ounces: 4,300 
JNION ETEAMSHII The directors bave declared an iaterim tons tailings 140) ounces; 1.677 to s tailings (cyanide process), 
dividend for the balf year ended June last of Os per share on prod ced 192 ounces; total 9,3 ounces 
the ful pa 1 shares. and 4 ie shims 1 the shares with £10 NEW CHIMES he result of last month's crushir 1,774 
| id ounces 
MINING COMPANIES N - lcs Produc‘ion for September: 63 stam; } days 
i 4 ' 5 
ADLEI! )N LIDATED MINING AND LAND CORPORATION NEW HEIDELBERG ROODEPOORT Cable states I 
ihe report t year e! { ple er hows a balance to mence crushing on Saturday, Qetober 10 
the credit « pr t and loss fter pa nevall exper of £2QO479 NEW HERIO'1 Last month's crushing yielded ¢ ll our s 
j I t i i d Oo per cen i } forward NEW RIETFONTEIN ESTATE Production tor mepter er, 1,940 
} , oul stamps, ¢ , days 
ANACONDA COP! lhe New Yor t asd ured a divi NIGEL lla month's crushing yield ] ou ery 
dend of > per at ( trerate of | | n | Lue l ’ reed an‘de: tota inNces 
rod on this side w t | i { explora n ¢ | ted { NUNDYDROOG Return for September 9 tons ; 
t Sw a la bor I, ¢ ounces : ©SU0 tor tailings, Yj} oun total. G ounces 
BALAGHAT MY k nees obtained ft tons of JOREGUM Last mooth’s return 718 tons, 4 nces 
ta tones tailinss Jounces: tota lou s 
BONA) ! a for ' ( | tons {110 TINTO lhe d tors su it anou t which 
btained f i f ounces ; from ul orks 100 tons t] state that the deliv sof py: s i ‘ t tracts 
Lo] ytal, 4 I ‘ have continued to be si ictory, and indicate -pna co 
CHAMI h Et [.ass Rg re { s uinption in excess of las i produ 10 in pre- 
ounces to t iho ) te ‘ tate and: tlusatthe mu and of refined copper Cwinavon 
LY A? AN i t moni s - ‘ 77 } mes wil t ruter ityt } des wt Live “ ~ I 
( n ! er diminis d Vine (lec at in ins divid the 
( i1UMAN | mont ! ; tons produ 1 8l es ited years profits f eghteen hiilipes per sh ec ¢ 
ounces nee paya loon vember Z 
CUMBERLANI ‘ : anid vrat for ) er ROODEPOUOR: DEI LEVi&I he manager repor gust 
j Ww i Ove i s t i t 8. at a COs i sas f OWR +0 st srao lave, ¢ hed 4 yield 
f the « ited va s ounces amalevramatio ‘ | ’ ( ul 
DAY AWN I K AND WYNDHAM rushio r the fortnight 1 ys. and ou % ym concentrates otal prod 0 t 
end : { | to our \ rat vVa.u oun ,O'al wo ne st per ton wl s 4 of 
i ' 8S exp " eid j pratt, t 6! tot ly < . £ l ‘ I re on 
l l AMAI i ! ! a té a ! } ‘ i rd i ila ie l 
for the half ut ‘ l t ls slare i ] ) POORT UNITED MAIN REEF liesu for Sept 
or} lA i on th ns Lamps hed tons 3 ‘ bn s ( . 5 
Fy} Ni a! iN Bb VIA l’ Por yt er. ] tod) te i l es trolt 4 
| i s ad area Lerim div i r shliare SALISBURY l.as iF Bs crusiiin i i 
j val | SHEBA Results for Septe ber 3 4 
GELDENH I | sen '¢ ) “ n ? } ad s t) ne tailings, | ‘ nee tons I ‘ ° ” 
Crurhed ir t rom d Loy t tons Oct ! Ss Phe mill ran 8: wale ' 
tor \ ling ‘ (‘va ale é ns, | V MME) liesults for pt er ons ounces 
‘ n nees Lola i Mia i” pp t I ives! nig i ifro Vanide pla t tons l ! cs 
i nth 3 ! 1 co trates 1,4 , CA Ss ’ s 1405 
GELDENHUIS MAIN REi Result f Se mber crushing 1 month or output attributed to nol} | n 
é tor l oun tons treated cyanide ‘ W WATERSRAND bh Association « Niines of t south 
< 5 out s | rthe tl \ " ' ) ive cabled t } r nion ‘ t nn 
GEORG J H AMA! \MATEI oO i Pepe I son { Vin i ! ing mia | ' ‘ t I t nth 
t ( ( Yield + ( i Ss wold wid i 0 ra i oO r to ‘ er is tained 
out 3 from tailings i} { ne ; . depoor i ni i an e! 
HENRY NOURSI i 22 perat e { ptember Mill Mever rf Chas n, iy ess Estate Va livn. ¢ rzge Goch 
ran s, crushed »+ LOD reacted ns « ti oln \im i ted Wemmer, Lin ' Icstat | > Me 
d ounces produced lostat lLanvlaagt “ta New Midas Lstate 1} coi pares 
IVANHOE GOLD (No Labilits ( } im dated October with / ouneer in the preceding month 
1) iz the past four w t 2 Cl head ous, for a vield of WORCESTER EXPLORATION AND GOLD lhe resuil ¢ Last 
‘ VUNnCeS months crush ge \ elded 259 Ounces 
UBILEE Last month's retur oun obtained from 
4.9 tons The tailings realised ( cunces LL 
LAKE VIEW CONSOL< { jecram rr ived “Crushed ¢ ‘an . a. r 
aRanGnan iiibaaeene ok antl’ tb-<teee onlt von 650 howe Ghe Commercial Cimes. 
| LONDON AND NEW ZEALAND EXPLORATION lhe directors = ———$—$—$—$—$—$—$—— 
| nave deciared an interim dividend of | per ent 
MEYER AND CHARLTON Crushed i ton gold wo ’ i 
(29 ounces; extracted from ta 14 ounces ated 1 249 THE COERN t RA DE : +4 
ounces ; prolit for the month (Sept er .; Mark Lane, I'ritay Evening. 
MONASTERY DIAMOND.—Cable rece ved &tii inst. sta’ es "3278 he trade has been extremely firm all tne week, with spot busi 
| londs yielded 24 carats.” Hess upon aratoer larger sca than previously atstea y advancing 
| MONTANA The re port for the half vear ended lune states prices tor ail kinds of erain l yl sh wheats have oved up 
}, that the revenue account thows a profit of £11,478, which, with ls to ls i per gre on ‘the weck, and foreign wheats ls to 
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flooding 


ls Od. A good deal of rain has fallen at intervals, g 


the land in some places and this, with short and shrinking 
reserves, have been the principal incentives to the advance 
The sales of foreign breadstuffs since harvest are estimated at 
1 639,000 qrs, against 2,138 000 qrs last year. Lhe sup} lies of 
wheat, on passage, for the United Kingdom are put at 1,500 000 yrs 
or 447,000 qrs less than at the commencement of last .January 
The top price of town flour was last week raised 3s per sack, and 
other grades ls to ls 6d. The floating and forward shipment 
trades bave ruled occasionally dearer, with a fair amount of trad: 
going on, but not without intermittent reaction. The principal tran 


sactions enumerated bave included a cargo of 9,500 qrs Oregon, Oct.- 
Nov., at 303 €d. \ cargo Walla W alla, also Oct.-Nov. dispat h 
at 298 6d. Subsequently Californian, on passage or for shipment 


was offered at 30s 3d, and Walla Walla prompt shipment, 8 5°( 
quarters was done at 29s. Fine Danubian, afloat, is reported to 
tave been sold at 28s 3d. Barley, on the spot, has sold at 3d 
dearer, and for arrival has also realised 3d per quarter mort 
money 10,9C0 quarters Kustendje, Oetober 5th bill of lading, 
gold at 16s 6d, and 15,000 quarters Acofl, October, o'd style, 
at 163; also 15,000 quarters Azolf, in ship by vessel due out 12th 
inst , at same price Maize on the spct, is 3d to €d dearer, with 
a gocd demand. La Piata held at 14s 7sd, f.or.t. 2,25) tons 
November-December despatch, 14s 6d bid for parcels 

mixed, February-March shipment, and 14s 74d required 
To-day the floating trade for wheat has been firm at 3d advance 
30a 9d required for Californian afloat’ and prompt 
paid for 13,000 to 15,000 quarters dilto, October-N: 
meot. Maize cargoes close firm generally, and 3d dearer for La 
jata distant. 3,(0) quarters ditto, November. De ber 
14s 9d, with further buyers at the price. Mixed American, for 
shipment, has been done at 15s to 158 3d. Barley 

but quiet, 1€s 6d to 16s 9d asked for near positions. 
spot, have sold freely at 6d to 9d dearer on the week. 


sold 


American 
P.S 


and 34 


vember 8hip- 
done at 


cargoes tr 


Oate m the 


The following table estimates the home consumption of wheat 
during the harvest year 1896-7, contrastid with 1895-6, 1894-5, and 
1893-4 : 


1896-7 1895-6 1894 1892-4 
wt cwts wt cwts 
Imports—Wheat (4 weeks to Sept. 26 ve 0 GR f I 
Flour o . J t l } Li 
6.4144 . 70K . 
Add week ending Oct. 3—~Wheat j “ 2s i 
I ir 54 ; +n K 
Total imports, week j 99.400 ] 9.404 
Less ex; W heat j 1 
I r } 
Net imports 7,744.9 1 } K 
Add t { the € i sted sales ¢ 
bone rowo wheat 19 
eks’ home supplies ......... 1] 
Avera price of English wheat, per a a a a ; i 
juart 
I wt } 
} hel } he ' ' 
Vv ‘ i "in I centre ] © ¥ 
i su » , 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement cho Sold and the 
Averages Price of British Corn (Imperial Measure), in the six 
weeks ended October 3 1896, and for the corresponding 


ving the Q lantities 


wees ll 





each or the years trom 1895 te 1892: 
; Ni ; i’) 
Wheat I ey Ona When i v Oa 
* ir ah qr t irs } s j “ i & I 
6,737 7 124,1 25 2 : 14 
M ( 1 y ]1 ‘ 24 ; i 
) 40.9 ; 24 ; 14 
t 253 ] é j ; 14] 
t i 14.515 i i i | i 
A i040 4 v1] 654 2 ] ] 
189 ' 
1894 f B)4 , : 
° t ] ’ j 
1892 63.049 4 44 15,814 27 i 
THE IRON AND COAL TRADES. 
lhe pcsition in the iron and steel trades remains satisfacto 
Blatisuics both of production and « ort showing that mor 
HUSINne 18 being done than for many years pas As regard: pig 
ron, the CGlasgo Warrant ar-et has been stead ithout } 
fluctuation in prices. To-night quotatons ar buyers ! 
cash; 468 7.d one month: sellers i more Stocks in Connal's 
Stores, Thursday Glasgow, 352-6} tons Midd rv. ] j 
tons 7 
Our Middlesbro’ correspondent, writing on Thursday. say* 
Shipments of mig-iron continue on the larve sle of the previous 
two months. ‘This, and the steady d ne of stocks of C leve ! 
pPig-tron eeps prices very tirm No 3 fou dry ir ni in de and 
at 33s Od to 29s, a cording to brands liemat te firm at 404 6d, on 
account of the high price of Spanish ore. Steel smpbuilding 
material in good demand at the higher prices Steel plates 


<5 28 6d to £5 5s 
In the Lancashire pig-iron market prices are well maintained, 


and advances are quoted for particular brands, and 
tone is reported for hematite in the Barrow disi'rict 

A pretty general improvement is reported in the finished iron 
and steel trades. In Scotland steelmakers are full of orders, and 
the shipbuilding trade hes better prospects, orders for some 
V,000 tons having been placed during September 
iron and steel manufacturers report a steady business, and prices 
are tirm., 


avery ttrong 


In the North of England a very cheerful tone prevails, 
ond in several lines advances have been secured. Common 
jvoted $ s Ed per ton less per cent., f.o.t 
steel rails are firm, at £4 1Cs per ton net at works, 
There is very little improvement in the coal trade, 


iron 


bars are « and heavy 


except for 


house-coal In Scotland some anxiety has been removed by the 
‘Ollapse of the agitation for an advance of wages. Alth ugh, how 


ever, a fair demand is experienced 
Northumberland 


The 
mains slack, a fresh check to 
the export business having arisen in the s} ape of higher freights 
Best steam can be got sometimes for /s Yd per though the 
general quotation remains at 8s per ton, fob. Some improvement 
is rep ted from |_ancash re, where several des riptions are moving 


off with more freedom 
unchanged, and at the pit: 


prices remain very low 


steam coal trade re 


ton, 


CGienerally current rates remain 


best 


1 


outh average 1Cs to 108 6d for 


Wigan Arley s to 8s 6d for Pember on four-feet and seconds 
Ark y, an 16s 6d to 7s for comm« n house coals London prices 
have again advanced, quotations now being:—Hetton Wallsend, 
5s €d: Hetton Lyons, 14s 6d, market terms in the pool 
Our Card rrespondent s report on the South Wal oal trade 
is as follows he con'inuance of the severe gales has denuded 
the port of tonnage, and created a general stagnation of business. 
Nearly all th ollieries In the district have had to stop one or two 
days during the weel Prices remain verv low. Best coals for 
prompt shipment are obtainable at 9s 9d to 10s 3d: seconds, 9s 3d 
t 360d : dry coals 39d to Ya: special ialities, steam, small s 
to 5s Sd est steam, smail, 48 6d to 48 G1: dry smalls s Yd to 
ts Sd. There are a great many inquiries in the market for con 
tracts over next year, but so far scarcely anything has been done 
( ollieries are nw I t commit th eives over next veal it 
prices that leave absolutely no margin of profit Outward freights 
remain steady, the tonnage offering being somewhat limited. 
~~ 
THE COTTON TRADE. 
LIVERPOOL, (October 
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there is a decrease of ales. 


in epe ulati 


Tne imports this weex have amounted to 35,018 bales, and the 
queptity of American cotton reported at sea for Great Britain 
Gneluding cable advices to date) is 255.000 bales, against &7,000 


bales at the corresponding period last year. 
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THE WOOL TRADE. 


re i8 no improvement in the demand for Englj 





very little is changing hands Stapl rs ¢t tat pres. realine 

their stocks, ex ep at uch low rates that w wuld e8s ate « 

heavy loss . 
duc Bradford correspondent, writing on Thursday. says 


Matters have taken a turn for the better, and this wee} 











: 1 48 not 
nly seen more aciual b isipess but an al t ge pward 
move nt in prices—partiy the cause, no doubt, as it is als artly 
, ; I vi 
thar tof t mp! » ee] , \ ‘ re i . ; . . 
i ] t © improved f D lwo thir ha elped, of 
vhich, no doubt, the most important has been a ru varn 
S i 
orders in the mohair trad kor a long time very litt } heer 
bought, and, as prices were drooping, orders were ke; ick, anda 
good many merchants sold for a further fall. When Jast ek the 
! of the raw materia! stiffened, there was a rus to n at 
i 
the bottom, wh wa » obvious that spinners ¥ put 
p prices, and to-day can get dda l more than las | rsday 
Another influence has been the discovery that certain \ s of 
ya 
woo! which are verv much wanted here, s far fro ng ‘ 
at the present London sales ar ‘tually dearer than th Ww 
the previous sales ; and as top-makers consequent I t hop 
to buy wool to ecable them to make tops on the b whic 
Lp l ( een selling, th pu i { I 1 n and in 
Ls f strong S58 is. a retin ‘ 
Nie a ¢ h rles | me an { Oo. Wi eon ¢ t S ur 
5 tations are concerned, there but tittl { to report 
~ r ias ss Durip } past t days hoy the 
at endance of ers in the ro bas sl t n sed. and 
| tion | as a rather firmer tone, ow) t ewhat 
recr action on t part rrench p itors, com a 
nti wnce oO! 8 wy ippor from tl I trade { r these 
tar ali b ! rand faulty ces tio I La 
slal rit \ her 8 red « i he I 4 as 
in shed cross-bred produce in rht condi } ‘ @ 
even pt 3, tl turn of the market beu | ay 
scoured ¢ breds. however. still | y rr ar rates 
| Aldi thie r rad opall Bil ti ‘ i { | 
a lit ) per cent. o liv values burs , I in 
1 or Western snow-whit being ut ull s are 
‘ 1 ‘ ‘ met j al reali pl t t 5 ‘ 
As ri otatio Ww astern | auce { i as8 
ects wilh ire ” aL July parits 2 1 i Ww 
eve wea it the « ning cde ne We y 
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THE LEATHER TRADE. 
‘ 1 se — iough 
[The demand for leather is generally improving, ana &is! 


+} S i 1 to 
large parcels are not freely taken, there 1s mot dispositior 

i t ire firm, a5 
yirchase, both for present and future use ; rates also are m 


} 
801¢e 


18 prices of raw goods continue advancing. i.ow-priced a 
leather is in request. Dressing hides of 28 lbs to 04 1b8 aver 6 


1} are in short supply. 
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THE 
THE SILK TRADE. 


There is a decided improvement in silk generally 





i 7 t nt 
upon recent American buying both in the East and o 
|} Continent 
JUTE, FLAX, AND HEMP TRADF. 
Jute has been firm, with sales of considerable exlent ( 
first Native sold at £14 128 6d, October-November, for ndon ¢ 


Hamburg. 
| last week. 


In Dunde« prices of Jute goods are a! 


t out thie ame a 


’ PO] uti er 


| Flax steady, but by no means active for new crop, and on ¢ 


' 
spot ‘ew sales e Let ted, 


|| Manila Hemp is rather lower, and the sales this week ha een 
limited in ex ent. Fair, November-December shipment i at 
1} £1 The last week's receipts were larger, being 1 ) bales 
| £ 








FOREIGN AND COLONIAL PRODUCE MARKETS. 


For Report of To-day’s Business and Public Sales see * Px 


U5 USK 


Minzing Lane, Frida 





AR There has been some pressure to sell Beet partly | 
the fabricants, resulting ina turther decline, Kefine t 
moderate §& ipples in view OF presen ineertain . iw 
visi sul yo so lara 1 321. ) tons, acainst ] oD 
Ley and 6OJU tons in the vear b re that at sa 
American market bas been easier, iiefined unsett and i 
decline in some cases acc ‘pted, with a pientil il su of por 
goods Cane-grown has been ina \ and ircely anv b n 
done in low brown descriptions, he reduced f \ 
India crystals, by auction, on ‘Tuesday, l bags, went a = 
to l s i for Trinidad ll 44 Tor a iecw rather yw 
Demerara, and ne parcels by privat ntract, chiefly ‘Trinidad 
ai l » 138 Od per ewt Phere have n een any sal ported 
j L cargoes 
Im und Deliveries of Sugar into London from commencems 
Oct with Stocks remaining at the latter date 
ln 1894 1898 
TI l'¢ l'on I 
Import Pe —_—_— : 
Del i i v ee ! 
> ; ‘ 7 100 - 
Bt i kingdom pi 200 ] 7) te 0 ' 
Ca | ‘ ‘ i ) 
t i i “ ‘ 1 0 
Det i 
ava t i i ] 
Tat i i 
Egy l vays Syrups old pr valeiy ul 
3b 
ig \ Li re has not 4bVv Ou I as done t 
wet 
Bee Prices hav lturther civen way l to 4ad Ther Has 
been more buying, partly by refiners, down t s 74d forready 
and a odextent of speculative business in the new Of Ib 
sto ) jHiamburg 18 decreasing, being by latest return 65 t 
P i Prod ( arl ai * rt . y 
LD . 
Kefined there 18 no improve nt in the London market 


(iran ited and yellow crystals are easier to b 





vranulate rices are weaker here and in Seotiand. ‘The « il 
returns gave toe imports of Foreign refined into the U1 Ix 
dom in nine mouths at 549 ) Lons, &B avainst 4 tons 
during the same period 
RUM has not met with much inquiry, and tl] { nica 
is neariy L5.UL0U0 puncacons 
| COCOA \ quiet tone has been prevalent in the mar \ 
Tu iyvs sales Le j wes Cal nada part d, on ab I I 
ter! from 41s to 4os Od. with some by private contra t J 
to 4Ds. 1.029 bags Cirenada chielly found buver it bh t 
last \ rates, trom 41s to 43s 6d, fine up to 45s | f 
| small s Ceylon brought O2s 6d and COs 6d for middling ar j 
rs African sold, at 433 to 44s. 119 bags Puerto Cabello taken 
n, at 112s to 12 233 bags Bahia part found buyers, at i toy 
fine red, anda smal! part of 393 bags (iuayaquil, at s. Theil rd 
of jrade returns show that consumption here is steady, and pric 
kee p very tow 
TEA.— Importers keep the market largely supplied 1 indian 


and some of the lower kinds have sold nder last week’s 


rates, while fine sell at high rates. The untit in the 
cata ucs amounted to 4,060 pacnarcs. ‘| ec Pro ice Cle irig 
house quotes November, 6 12-léd lecemoper, t d per ib ~ 


regards Ceylon, a similar r-sult may be noticed. ‘The a 


have a ounted to 220 pac kages. and the average price obtaine d 


fully Sid, against 9d per Ib at sane date last year. China imports 
have been very dull. At auction, 4,631 packages went at easier rate 
|} New s¢ ason's black ecngou, 4:d to 6d red leaf, 42d to d old, 


ito Sid here has not been much business done by priv 


contract since last Friday. 
COFFEE is firm, with the stock of desirable qualities getting 


into narrow compass, and some of the 


] ,orv, by auction, went 
dearer. 


The terminal markets for Urazil have been firmer, and 
Santos advanced, ¢} ying weaker but the tollow ng teleg: ims bave 
been received from Me ssrs KE. Johnson and Co Weather 
favourable for growing er¢ p. Prospects of a large crop. Later 
Confirms our previous crop advice. Veathet favourable grow 
ing crop \t the public sales, 653 bags East India found buyers 


} Coorg small, 89s 6d to 92s 6d: medium, paleand greyish to colory. 
| ¢ : : 
i} 998 to 99s 6d; bold, 101s t; 1014 6d; Mysore, small, 92s ; medium 
i Zi . 
1} 9/8 6d to 99% 6d: bold. 105s. 446 hulf-bales Mocha taken in. 2,822 


i| bays Central American included Columbian and New Grenada, at 
008 to Gls 6d: grey to colory, 92s to 9Y¥s8 good to fine, 100s tol $ 
& few lots low 66s to 70s: Guatimala, pale, 863 6d to 87s; Savanilla 
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is €d to Gls bags Santos partly sold on quay terms, at 50s 
to : ne s to 64s Gd 11 bags Rio were bought in 
Imay sa I 3 Coffee Lou with os h and 
‘ im } ; wt 
Seen : 
Deli ! ae 50 
10 
‘ 1? 4) 
Mid € } A I i i 
k at 4 k a Pr s . 
0 \ 
g i t this A Ca 
Nov.:] Ma 
I ( ‘\ A ( AnV Ss i ol the Lh ins W b } As, 
( i} et strong, and th sorters Ww not sell 
bul l ess ata further adva | ‘ 1 cleaned in 
) , i meal dearet Cleat broken i is, « 
Valiy eaned lap n, on th sp { Lls Oa to ics 

SA ther s not been any increase of demand, and the 
mar i¢ 5 ics ¥ auction, went ate er rat : lair to 

“ i brown, /s Od per ewt 

Al A tla isa shade essier. | gs, by ‘ about 

O-LAIrGs midi FO wi it I v i d to d 

d,1 i “fs pearl wore ¢ vb ti 

BLACK PI sit ive ) tons > ’ sold ’ ! 

i ui at k j i7ece i ‘ i VOU 
uon ! 

NH ] snd 1s otU tons lena 

> a () I , nt Lod 
t | i ba lenan ry were t nip 

LUT { barel ippi "a i pr i itt tine 
same a 5 ‘ len I tion, part 
s9d: 7 . l tL packages West lia realised to 
ls 6d 

MACE is tho hang (Of 14 cases Penang, by auction, a few 

{ ail dlr re part wor ls | 

CLOVE | mar t for Zanziba dull, with seller for 
delivery, st w rates 17 ba by auction, yesterday were 
take t i Penang part sold, at /d per |b 

CINNAMON \L the wee y aie ) Dug rood br gl 
d to p 

CASSIA LIGN ’ ill sal hav cnt adi ip » s 

GINGER mh iittie emand cas { i r gi 

Hd for en { 8 Japan t en u 

PIMENT id boas auction ! 

a l 
HILI ur, | i n, were ta nu . 
) 

FRUIT ] ket for currants is f ! rT 
extent P Oo! the supplies coming in wel prev y & A fou 
arrival i I e errived ly. and the quantity at 
| ) i ry ree | ; pa é wi n et a 

id 1 i pa bit | pri 8 Lo 8 advance 
or 8 stalk sold at Gls. t I ste's sold witl 
t t very h prices pa iO ! row 
Su d,and prices paid p ile contrat \ lar 
pply! I iciloD »> to natural, | Lo 
] 1} 

VLA NA a 4 he 5 a i j ‘ t po at i 0 
rr i i ; 4 il coa & ia 6d 

NDIA t rine tara i bor rd 

H* 3 ate At thine pul 4 4 I im Ller prices 
wer ‘ n i mod o1 yitho 
I ery iN “a te | ‘ la to ‘ 
d ul \¢ ( tt Lt, ha ( ‘ t al 

Januar LO ar ve 4 i to ( { ihel 
Ba in N ] ‘ \ at i 0 
thy arket 1 aie 

INDI rterly sa en ‘ | ay, the 
yu i rest ted to i rpains { it 

rt é not it i } ed each the ¢ i 
alrea 

DRYSALT ’ D gal ha n very yall 
boxe i \ ! without re reweigit aly i 
to t 1 1 Cia I j (pet r-i) er 

m st 4s Yd 
‘s DRUGS \loes steady star aniseed dearer. Dalsam peru also 
held f } er rat Bark steady (‘amphor firmly held. Castor 
oil deare? sential oils mostly steady ink, Ipecacuanha, and 
ri arb Opium a shade firmer. Senna ‘linnevelly steady 

CHEMICAI Most of last weeks quotations remain the san 
and trade steady, but rather quiet. (rerman quinine, i i 
su phate TT s, £7 Se to £/ 10s, according to terms lartari« 
acid, ks | ; i (‘ream tartar, first yhite erystais 
Chlorate potash, on the spot, 44d to bid Soda crystals, 42s ¢ 
é hip 

rOBAC( Ther has been a general inquiry in this market 
during the pa week, and in desirable grades of American som 
lair saies hav een effected 

METALS. Prices bave been unsettled and rather lower, but the 
one 14 now t r sales of copp rit sported down to £4/ 3s id, 
and three nins qu ed £41 12s 6d Lhe quantity sold on the 
Exe hange ; tons [here is not ny new feature in the 
market. Best s ted English quoted £50 to £51. Straits tin has 


further declined about £1 to £1 5s on last Friday's price, and the low 
value may tend to diminished production 


1 


l'o day, three months 
quoted £56 15s 


Ranca,in Holland, 34f, being afurther reduction 
A good business done in Straita here during the week. Large 
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sold at £22 108 cif. 
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Palm has advanced to £23 ¢ 
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eee eee cesiessenesnesiseeedieee 
transactions have irrad in Scotch Pig-iron 
vary slightly. lead steady, with imports of Foreic 











oc ciusing 


prices to 


r Lavog 
1 much less than 


Olive 


I 
in 1895 to date Vuicksilye, firm, at the recent improvement to TroOMe "= . 1} 
; t P , TURPENTIN American, 2ls January ¢, } ; i] 
£6 12s 6d in first hands Spelter offers at some red tion, 20. : . y to \pril, 21g 1Vid to 1 
Closing Prices on the Metal Exch e To-Day ca a om . | 
_ wn Sanhang " ta PETROLEUM OIL firm. American. 1 to 5/24; Russian saq {I 
. . om : . ! » Oed |} 
CopperG.MB Pig-Iron, to 52d per & and Of Ibs Tota! ‘imports since lst January 
Straits Tin Ca Bpelter lead Cash 1] ) barre in 963 00 ‘Tre ; 7 79 Ti 

Portes wal a . = Per Te, 410 barrels, arainst barrels last y; if to same date. 

Llu } Li7 ¢ £16) fil } 46/5 TALLOW Tl ] ‘ 
uL ie market hag still a tend, ney to im 
r f Cal A seed » latter], ced le & 2 “Sprovement, 
LINSEED. Prices vs -alcutta seed have atterly advanc d 1s 6d the importers of Australian do not appear ready Sellers wit} ro 

40 43, with an active demand ; but the mrket latterly is not quite #o supply of English decreasing Of 2135 casks, by auction ‘I oy i 
étrong as in the middle of the week. On the Spot and near, 33s 6d casks sold. Mutton. ls 6d to 23s, b ‘ing 61 to ls feocens pol i] 
to 338 9d: to th, end of the year 34 6d, or d wn 3d to 6d from ? : reef, | 


6/8 t> 218 91, or 3d higher than last week, Town tallow raised 
Us 9d ’ 


i} 
1] 
POSTSCRIPT. Friday Evening, | 


the highest Bombay to the Continent. Nov; 1"er- Dec 
ment, 35s 18 6d; Black Sea. (Cdcto er-November, 
V8 to 308 6d No business reported in La Plata. 

OIL.— The market for linseed further advanced but at the c¢!] Se 
leas active. at 4 16 15s to £17 on the November-Dex ember 
£17 128 6d to £17 15s £18: Hull. the 


mber sh p to 


spring. London 


SUGAR.—At the 
demand prevailed. 
taken in 


public sales of crystallised West India little 
and the bulk of 7,603 bags, by auction, had 


Spot g00d to fine Trinidad Sold, at 12s 9d to 1 


January to April 


to be 
Some 
on 


48, and 
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- = - i 
—— I] 
’ ’ a i} 
°F ah, a9 1} 
Commercial Times.—Weekip Brice Current, } 
n the follow ' hens ' ss ; I 
| 
! 
LOND DRUGS~(Con ) METALS. B.Copper 4 ‘ ST] SUGAR « 
Ani wi , : , ; F 
. \ I Jungyy A K ) | 
j t li - ( ~ ( ( | 
COCOA ‘MJ | } | } 
j ] ] 
\ tl ‘ ‘ 
' _ ] \\ ] hk : sii 
Qe K Ljow Stat 6 PALLOW y i} 
( | } ~ . ‘ j y « j 
‘ i \ 
‘ ; ; K | , 7 ; 
| i ‘ s M l Raw, M PAI \ 
‘ Roots uM kK 5 
' i ‘ , 
4 } ‘ NM { i j 
‘ ' 1 
‘ DYEW I ‘ j Bu , SPICES] AR—s | 
: l \ if 
| 8 
tL} t : , ( br 
I \W > | 
W ' s \ : } | 
‘ ack j | ‘ ! j } ' ' 4 } 
M mh ! ~ _ | 
: ( ‘ ‘ | 
j ] j : ] @ ‘ gel 
K : os 
I PHAN’ \ ( wh w Cy ‘ | 
( ‘ i nt 
‘ MOLASS’s \ j s | 
, FLA New 4 4 ! ’ ‘ th l 
} Ls j 4 ‘ i ti i 
I } te . ; } 9 i} 
: > “ . ley 
( | | S I Be m4 ; : : | 
ry | N . \ h 
{ i ; arel I h i 
Ac \ \ v I i] 
Nite Ss 
‘ . f ! 
i ' ~ ' 
; Brown, } Do good 26 |i 
} ‘ aaa : TIMBER—4 l | 
. 4 ' ‘ SPIRITS] py \“V D j 
tal ‘ ; vw 4 | 
~ : 
M } ‘ ; ! ! I Dinn be 6 | 
. ‘ : ‘ | 
‘ 6 | \ Dey ' | 
Pow ‘ j o : " . | 
’ KI J . 
A shee fe } j 
P » I 
: S| ; No. t : 
hk " | } s MW ‘ 
Horax } M ] ] | | ’ Saw j “ ’ | 
y rr Kk > ‘ i eld 4 t 
(alouw \ } ( ! 5 Z 4 | 
Con S , i i ‘ 
loddi r'TrTA PERCHA ce . ’ : 1 
Potash 4} , LUME Ag : ; ; 
j HEMP} ‘ ‘ : A M ( | 23 | 
liver sj 16 10 | 
Prussia M &, fai PROVISIONS SALTPEY 010 |) 
j 4 mT i t 4 a 10 0 TI 
i j Low ‘ I } } j j k 10 i 
Mal- A cet Yarn, gd . , wece od : 0 | 
__ ‘ i SETELLS—M..o-P. ner . 1] 
he 4 , \ fe iW 
‘ TIDES, Ox&Cow; i _ 4 4 2 OTK pj j 
‘ s LKA & M \ ‘ rn \ M £¢ 4 TOBACCH 
K. ¢ I . o 4 4 ! sd 
2 : ‘ WA 4 4 ; ; lh j 
Brow ‘ : £4 4 \ a leaf Se 
6 ) ] BA & M\ i Yor: SUGAR—per ey ‘13 
iH 3 ‘ ‘ ' Wo In K leaf $0 &} 
"A . ‘ . s 2 i 
‘ I “ Ine ) | 
1) / ! I kK ‘; \ \ y 4 0 ¢é i @ 
} I VJ , ‘ 
Mrene Cork & |] i ‘ 
Gern N M Firkin 4 ‘ ‘ y yom | + H 
s ‘ M acdag 4) Pork—Aa ow S iH ‘ t+ 6 
y Cay i ‘ luty 5 0 1] 
i > . ' 
‘. HOPS Eng i wis : q ¢ (, ‘ 
4 ' ; ! 4 B \ \ ' TURP NTILN] pev . } 
; INDIA-RUBI K Chen l ‘ WOOL—Ene ¢ oan. I 
OCOCHINE 4 ] u . an Cas &Us ‘4 M ' \ j S Do. Hews £9 £11 0 
COTTON — ’ Gouda Jaggery, | i red hoggs 9 0 10 
Madras ¢ \ INDIGO re New Zen M Ilo d Wether vv 
naun k D> ya j K t fleers ay UV 
COALS : we Sh s & . ae 
r vengal, good ‘ ‘ RICK-R " Down « - 
be er ; Mid. to good rr ; om ("ins ] g vellow d wet 9 0 i } 
DRUGS Low to gd.on ! Moul . _ Low tog rows Leicester d - 
Alo j RY ‘ uM = Vv, . 4 j : . : x white ‘ onial—per | a S a i 
Cape, good t $ Native I . R . r ] \ Fleece s yt > . | 
A ined ‘ ‘ t K rpah, ge f } re ‘s ’ sy) ’ - red good . ? , i 
Halaanr, Pes or “edinary togdimid | d Rice M — oe : 7. red average : , | 
; ‘ ’ ) 
Capi Il) LEATHER— per , : Natt: to fair 0 84 
Bark, Ca ] ! Crop Hid ‘ : » 4 ROSTN— Aime J i l : N. & W.. Bed. av 1 2 igi 
FT. &. reny ‘ Ky lis) butts 14 94 : ! ‘ ( t ] ( sy average ¢ ‘ i} 
lo Red ‘ ie : >» | BAGO-- Pea: , } M a Gray. avr io | 
Camphor. ( | Forgn. buts - - d Ao ' ‘ ; Re Ny I NZ Seoured avi i oo] H 
er aamoms ¢ ae "dl SHELLAC " Greasy average sl 
Cantheariies perlb j Gane A & ; Or . ; ( \ Cape—Scered. su; ae 2 ©.) 
l pe,A j rang » i o 7 I) 
Casteroill, seoonds ( Caif i) “ Ww & ; ® . Do N $ } cr ‘ et ii 
Vom Begin & j p 40 7 . , Garnet, Ac ‘ ( lé l ts , oo ti 
8, per owt ! l i , os aes ' : ; : Ne I , 118 i] 
OL Oepatrma, ly | ‘ De Hides . a om , Piece alr es hi 
K wrie rm + Shay Hides x k w i 2 ‘ - j 
Ppecacuanha ¢ Hore Hides, Fn ish ; >. 5 { il ‘ \ ! i 
Jalap, good King Kuglish ~~ } 10 5 a —_ ; Sup ' 12 ¢ N © | 
Mask, Tot pe Go. Kast India 1 9 ‘ ml ' . : 
I 


eee, 





NO bla ae 








n, Sad 
nuary, || 


ith the 
» 1161 | 

Beef, | 
raised 


ale } 
nt, and | 
| 


hing, 

4 little 

d to be 

+8, and | 
| 


ent at | 
2w lots 


———————s 


26 | 
' 

ae | 

é 1} 
Wood 


19 

10 

’ ) 

13 10 

2 0 

5 0 
42 


. > 
, 2.2 
$15 
<4 a 

. ) & 

lo 


( 24 
7 
£11 
10 
9 9 


ee 
13 | 
; q \ 
1 bi] 
‘ it 
i J = i 
> 1 BI 
6a >» Ts i} 
Baer 
: 0 4)! 
> SS ij 
’ 11g |] 
4 |) 
i} 
| 
> | 
j 
2 | 
. t 
emma 
A 





»y* t F 7 ‘ 7 ‘ — 
Octobe I 10, LS96 7 HE ECONOMIST. 1337 
1 “Ih, ae ' aces 
P London Stock Markets Price Current, 
BRITISH FUNDS, &c. CORPORATION BONDS. Con FOREIGN STOCKS, &c —Con FOREIGN STOCKS, &c—Con 
N 
V7 i . ‘ 
| ~ NX ; l 
‘ \ NGF - \ ‘ 
. ~ M | | 
' l i 
‘ i ) =. “ 
‘ | | New Ply 
‘ I ‘ ’ 
Vi ‘ 
} } Ml i | 
" 4 7) 
: ’ \ j ‘ 
. . \ 
4 K I I» ' ) 
‘ “! . i } \\ ; ‘ RAILWAYS 
CORPORATION STOCKS. Louis ¢ a EBA 
\ it n 
= \ a, Hy 
I \ N i 
‘ | LOANS. AND 7 D : 
v , COLONIAL & PROVINCIAL J 
Stock ' GOVERNMENT SECURITIES 
4 af 
‘ uM 
" i ; 
Deb. 8 M \ ! ‘ 
Ml | I 
; ! l l \ s } 
\ l I 
I 
\ > 
1 i} ‘ 
! ‘| 
I ! ! 
j | D> 
~ Ml ‘ ‘ 
i ‘ I> 
M \ + 
2, Re a ' 
} J M J ] 
Mar.a ews 
Ml j 
K | I 1) 
j j \ 
CORPORATION BONDS. Ay. & Ork| Do Api Oa 
i} M s | 
My.& N | “ . 
in. & J 
| \ ‘ 
\ N j 
~ " \ j ) t 
ia dull p 
Mar.&s . \j 
J ] I) I 
\ la ! | I \ I 
j J Deol \ I i 
! ] | \ 
V4 j ] ~ 
I> 
T | | 
Ia. & Juhl D + lise 
G o.  - i ‘ 
\ A I> \ 4 4 
Ap. & ¢ Deol \ 4 
a ) ' ln. & J I ‘ 
fe _ j c J j i 
* 3 | © J | j i : 
S 4 Ja. & J | | Api 
4 Ja & J I 
Deol 4 S 
a Ml ts Mars 
. I> = Mar &S I I ; Mars 
J j \ ; ~ i } 
I | j I 4 MarSe; i & , | 
' ‘ J J Dol i ‘ Mars 4 ) ' 
. l la & J 5 i . ‘ Of 
: ‘+ 4 Ay & « | ~ 4 1 ! : ’ i 
> ve J } Deol f : | I> 4 
‘ . thi I j Deol é 1 j Vy Mi 1 
! ~ LB ' t Tel $ i 
; j J \ Aust. 4 FhAug I \ 45 \ 
: ina J Do I 4 : : . if 
fs Me rn 0 My. & N D : ; fix i mo) Do 4 
ae 4 ‘ \ - . : ‘i I 4 11M 67 
FOREIGN STOCKS, BONDS, &c. \ . . Sheil & | ‘ b 
" " wom, ine FOREIGN STOCKS, BONDS, &c 
& = = . D s| N } 
« De ! ' ‘ ‘ ! : i 
] N P M ; j 
- I T, ote XX , i 
wo | I i , I i poe | Balin N Prices, \21,8 North-I siz io | 
1h @ cs 0 30 | ' Le x Arent R 1 = a ee 4 WOON j 4 72 1% 
4 +a er it , . | } é ‘ n “ 114 17 
it 4 ay ‘ ( D & AK i 4 £3 £6 
‘ be I WW ton ¢ Ly x | j lo N I ian J 4 N s i I i 4% i 
‘ Dp wal it an Ext ¢ I i 442.44 | ‘ & It 
i “ D t MorSeni@™ a Deo I ( Ia. J 4 ri A L$ 4 
W In % : I May N De } 6. 1 i7 
—— —— Se oe a la - iets ' 


i _-_ 
| © 
—_—_ : 
=. 7 Z 
~— 
. - . ; 
-= | of f 
4 . ' 
lf re | 
ae 
_ i « _ . i 
an ee. + 
ea | ey ; =; "¥s : 1] 
| . _ 
J = = 3s 
. | * 
San ~~ 4, e. 
< 
i, & - a 
a" Aaa 4 S523 23 GA SA 2m => ee 
= i se 
- ; 5am | 
. 1] 
one ~ i} 
yom 
4 
a 


y 4 { IST 
ONO} 
rs RAILWAYS 
\ 
M 


cC 
4N/ 


FE 


+ 
i 


k 


ry? 
rH 
vec 
a 
| 


RAILWA 
\ 
KW. 


RAILWAYS 


eae ie 


PO A GGA YO i 98 “~ ‘ . ~ . . 
. . <a om =» — wang ’ . weeny mite Si 


ee eee — oer ae a Saye Oar canter ay 
| EID SS 9 Rt IY EE er Meee ee a a9 ase owe — ee ee — . tm 
— ep ot 
. A NE CY ETE Be ERR Re TNE OO Sm ee owe —— 
SAR ir eI een ea a RETR ERERL, iet Tee SE TT? SEE ORR  eeRReeeer rt omer ate “ . ~ ada sean seats 7 . os ae ee 
chap Es Oyen pate + enti lami songs a Bier told Ot aater en tay eas vo AS OGY eet Nie tech Mean Se we Sa ao wae ak 9 ee fe = eH at eae « ’ sin 0 nad * : $2 ha : ence —— oT IS CRN TTT 
eR TRE Re OP Bane ee Oe oe = men arte: a e 2 Cyl A SAGE OK ee im a e 9 ‘ - seal ° ss Ee ies a ab ie Cg TCE oy gyre a MS * ON AMP ee Fm ng a een ee i RE UY ON St ae OR I EEN RR ee 
> mr, ool Sin 2 emir is ere Rbed 4 4 ; . pote * 
el ee a ne oe ee Rea eT SRN oem — ae . 
TSS at TP oa I sc aR ane Se . Neem OF AP EI eee, One 6 r : rye 


TR eG TNE * ‘ ee 

Y Rit 2 eva cee Jo nih 2 eR I~ rl i TT RANE TUTI R RE e aae aR een Pes A nn ls ail led aR 
= - reshnsingy — ae AP rena ig me 8 mer inde me tts NRE meEpaee o ae lo aga ~ Se oe A OR Rie EET Lp tey cM oh Koes em Me 6 AG AEA TE Ne eA EA RT! Ii OOTP AI AN EET II ee 5 i 0 A I ERE LI BE RN AS A INO ts aly - : 

» . - pans nee > — ae - “ . - ~ : penne eee ee 2 1 pment Ty gee hess 4 mira me tp a sr She at Oe te alg lie ITO 2 ARS Meas ane we wif al 

ST PLAY ORES PERRET ET Ma NN A NR ANE NEA EE I EN OO HERE TOLLE NT OEE LT ELRIDL A I, COLON ASS AIEEE RAE IE wnt LI I EE CIE PELOTON A I ATER LO A A RES. RE TEIN BR SEBS 2 septaned ev eanainncatinte Me SD ee rian ntemew tees Bios oo waa! i 









—| 
me | | 
| 

| 

' 

’ 

' 

| 


2 RENTS TEP ae 
m= RE OES EERE BOOS NSE pi 3 8 


October 10, L896. | 


RAILWAYS 


SREWERIES, . Cor neeernenss smi sale cmnaiiel ; 
. - i j \Y x rar i ATOOTAT ATT r 
COMDERC IAL, INDUSTEI [Al Gd < FINANCI As LA iD AND 
INVESTMENT 
‘ 
\ 
} 
Ty 
iN 
TA . 
i ‘ A i. 
( T N DOCES 


GAS AND ELECTRIC 


COMMERCIAL, INDUSTRIAL, &c w ‘(8 |, Conse i 





eeeakad 





Re et eeomn pte matin, pe ty 


Tes. 





' 
‘a 
;3 
é 
. 
‘2 
:2 
: 
>. o 
; +. 
7 
8 
.. 3 
‘ 
ete 
7 


= 


Ao ct ERAN RT bt peat he tinea d 


ane 


2 I ln 


IP 


Ate I alg LE 
* 


eRe 


oe 


SR Reed RE ATE A Ne A HE AO ey 


: 


i 
il 
| 


Bata 


se ns at at ot tach nl Alan an A= Sethi catiik t NAtS tae IN cea a Mees Nt Pt aN 


ee 


1 A ray get 
ie aaa 


ee 


pe A 


tN LEROY RES OE ARE CEE NMED COON Aerts Ie et ena oN 


SOE I Mgr, 


TORR er eS S 


OT PY RE BNE pes 


1 Sete ates bb 


RR A RMT a a RN RAY I Ne eta NN OR pomerieinasininamaiiaet c-oninruee 


i 


(Oe A NB koe AB ND iy AOI RO. Ee Ny 


ee ee 


mpmahietieing tah 


‘aL Oly AI AI Ng Bt 


oh ghee 


ekacae 


oo Rann 


~ 
* 
ee SE EL ON A A ON LE a et ere 


qh omener 
pte sO EI, OR Aalt-can be 


he 


vemene og 1 
APR 6 


re 


aba vey adage inhale 


2.09 Valen arse pe mtn ns roe arm 


ani BONED bose 


Mele al aha Ee 


manne. 


A ace nadia Pha tae 2 Pe - 2 


A heen lee inet bbl eee 


va. SUI arms 


5 29 emma a? alge 


eT I 8 oh na 8 


oh ean ima 


ae ee 


ai ls 


1340 


GAS AND ELECTRIC 


| 
| 


Con 


b 
|| Sc 
1) But 
1) ott 


COAL, IRON, AND STEEL 


MINES 


oo 


(Continue f 
Jamaica in barrels. 
colory. 

RICE, 
SPICE 
December shipment, at 3 ’;d 
FRUIT. 
raisins steady, 


COL 


OILS steady at the advance. 














155 bags Nyrssaland brought 95s 
OOY bags Santos were chiefly bought in. 


THE 


MINES — Cor 


SHIPPING 


OFFICIAL RAILWAY 


prge 136.) 


ee 
~ 
Z 


No sales made in rough Burmah. 


-Some Penang white pepper sold, for arrival, October- 


Currants in good demand, at better prices, Suitana 


em 


ECONOMIST. 


TEA AND COFFE 


TELEGRAPHS 


TRA 


MWAYS 


TRAFFIC 


Inferior beef 
Middling ditt 
Prime ditt 
Inferior mutton 


\f lliime 
NIGCGIINE Cill« 


Camt g ta 
hin nowdr 


TELEPHOD 


AND OMNIBUS 


RETURNS. 


: 

October 10, 1896. 
TRAMWAYS, &c.— Con 

' 

i 


WATERWORKS 


LONDON MEAT MAREET. 


Per 
e a 


3 8 
4 2 
3 


+ 10 


Ibs by the 


' 
Prime mutton : 10 
Inferior veal a> 


| 
} 
i 
carcase. a | 


Middling dittc 


First ditt ' 
Pork, First oeee | 

LONDON POTATO MAREET. ial 
: | 


Per Ton, a <— 
us 45s Hebrons. . 4 a 60s 
: 108 
8 0s to 70s Sutton’s Abuncarce . 
wat 
ane a 











' 

j 
‘i 
if 

} 

«| 
‘ 
; 
| 
} 
| 
' 
| ’ 
} 
| 
} 
} 
} 
; 
’ 
' 
, 
4 i} 
+ |i 
} 
tt 
’ 
1} 
es 4)) 

{ 

10 | 
44) 
: | 


‘ 708 | 

t = 2 
hs 

108 to WS |} 

' 

—— 

— 








THE ECONOMIST. 1341 


| October 10, 1896 } 


















eaten ee i eines . ee 
The LIS] PENS MONDA t 12th Octot ani ( ; 1 PRIDAY, + 6th October, 
i 
, 
THE STRAITS SETTLEMENTS RAMIE FIBRE CO., LTD. 
i Orporat i th ( a 5 
CAPITAL - £50.000 LN 48,250 PREFERENCE SHARES ( £1 EACH, CARRYIN 4 M \TIVE PR REN \L DIVIDEND AT THI 
ILA } 1 EN PER ANNUM, AND GOO Tbk RED HARE ( i \ \ t Cam ative Pretere 4 ) lend of 8 per cer 
en pa } Prefer«n Shares, t a ne ) Protlts e | ing t 4 b> re Sha ‘ ‘ 
t ate amounts |} i t Preter hare sin I sir Pref ‘ i i ale alan after pr i ra 
divided betw tiie t ‘ ’ ed 5 is in ¢ eP r Shar and alf (> the Deferred 
. ere rhare ‘ 1 r pita . i a Sha and ali ¢ l i tare weil ‘ 
a i t ) o pa piyn r bert j ' } Stal \ »W CED ) IU RiP'TION 
paya 1 a@ppi at I 4 t A i 1A 13 i “Oo i 
DIRECTORS AR 
AMES DAVIE3. 1 ,J.P., Rough Grange Gateacre, n r GL ] Bares : at at i : ma year wt ’ 
,NCIS FLEMING, Esq., Chairman M ‘ing, Be rood niagahrs beat At the produce Will De 1,050 tons s a 
‘ Co.,L vl aifax ating ‘ at did h \ “ an : » 00 
i } AARL LOW 1, kis ( ,irma M a A thy | and ; ‘ i the ab l ) ) 
i S Gelfand 
HENRY HUNGERPORD BOYLE, Esq., Long Fat ) . ‘ » 0 
j } IA 3;0uUM MA MONALD, |} » aa 2 Vict l W Re- Ant bb t n, A i wm) oO 0 
| er v¥ M ng Director - And ww , 
7M) ) ) 
SCIENTIFIC ADVISER 
H,. Bowman, D.Sc., F.R.S. Fdin., A Inst. Cl iM LC C.5., stimated Net I tio U8 O 
&c., Knutsford, « j T w suff t t a divide wa ihe £45,200 
BANKERS reference Sha od ie sos ile onan sie 
The Ma ter and County Bank (Lin Manchestera ranch stent 1 aa eee ai _ a oieien. >t grets 
SOLICITORS Rae ee ee ee ees Same en ae 
“ K a ‘ a . and Samson, 31 A - sal : ' 3 i nd ‘ nd I al to } yaad € ‘ att 
‘ urt, L ida Inn, lL iv! vy .' np ied . ( :pany t r ‘ th 
AU DI TORS : wey 7 pa . 1 r : > ‘ aft, r ; ‘ ‘ ener oe 
\ 1, A s 4 ner, and Co,, ¢ sitered At 3, Man est n ny t Pa t nie wit an i r r the treatment 
BROKERS.—Pixtom and Coppack, 12 Half Moon street, Mat ). im any pet Eastern Hemisphes vide site Settlements 
SECRETARY AND REGISTERED OFFICE and Kuro 
, following rts ha t mad y™M rir I M be 
Heniy 12 Roya nnec, M r e Inst Patent Ageat nt 4 M | t and @ 
( ‘ woria in s 4 vv to u I Maci ld nvent ) ‘ hele has be : 
applied 
B a “IT have duly ade an exh ive search fr e earlic late asto the 
PROSPECTUS Rlrcit i t N >. 21,318, LSJ andi t ha > tatio a 
any is for l iltivate tl \“ and Bluag ue t saying, tha ) ) > Patent is absol slid I y add rt th 
alle . i t Mac Donald-Boy t 33, ‘ act thatt ‘ iA a 4 ba c ‘ i nm ite« 
und | Le of G1e sa é rund r yas t t t ges and valicdis the I ‘ b th 
d ‘ t anufactur ia tal ng and ) intries y is made as to any pr stent or Public 
5 Ao rt ur; t ta t t ait ‘ y 
. ‘ . M 1..MM »INALD'S IN . ) EO rICcCATO 
. a cor at 1 ‘ ir H 4 jah ; 
t i . rcia a | 4 j tes | } 13 Vention 
sted Ww the ci at e t . anid 4 4 sa tha 1 iy tt prior Paten 
4 bitit \ 1 inv it a Pat f the Ss which has 
AL Ww x daysa throug Uta \ af Law againat iof ier 
I . mat stems shall >A >] n me Dy ‘ 4 i it Ml F'iek rM yt 
not le by the pr to] a Vaten 
Dhia ernvilnotonyt ‘ 1 & I vo Phe f : t ‘ t f ts of production have 
fa ‘ ! \ nin its gr tat and he t a ry! i ‘ y f Mr Rd D t Governmen 
ar which case the flore can be treated o h Fe rape a : } pre ne | ary ¢ } aa laid, and who 
1 not on a : . | ‘ 
‘ a t ull be cheap andat lant Dean & 
\ } r orticator ‘ ads k rat indt ‘ i Pp t 
An efficient d 1 ing ar Pp arin and A ‘ 6 to uy luctio ta y 
\ g j r and I | nts, th Aits ent a é f t e : 1.000 acres 
la e t l ait nh spate : i ‘ na t 4 we ‘ ' that ¢ 1) dollars to 
‘ Here there is sca s . . f sin the expe of Agrioultaral 
a: here 1, and ther \ ‘ a a er } ts, a ast as are ¢ ed y a good deal too 
t ar; t ry extend n ar ft Ato . t a’l ral art » wil en ’ 
it e nat h tat of the Ramie pla - ® oS 7 y r t f 
anda yor sture stems ca d yon . e@¢ 80 8 t r-estimated (tw iths 
t po sitensu n ! ‘ al His ‘ = t t : ‘ lidonly beab t £16 
e fibr iapreatsa i itiay ’ 0 ’ 7 . L ha ‘ ‘ endor at y ay 
plant willt r red to treat t | ! ‘ t set : . a I ¢ t " " e.and tl t grow 
a ttoa ila as und t pr n . " ‘ ‘ I t v i wa j ; f k with ita 
A t third} t. it has bee i led 1 ‘ t , : ! al rou wl lin Ss at s year a 
i the ’ achi r rthaty} ; : stat ‘ 1 e ar r rely gre m litele t 
l rth j nt a r t » « a and a ‘ a a } iw wa Jed for tw ir | 
iatian era of tdy an per da se ‘ ) i t r 
\ b lt the ( npany lis the p. ! ant ay 4 to be atall liable t nwet 
ts Se ¢ to U M jonald D r r niag a ater ar sttac) thie ‘ W ! ind 
‘ wa) re € t bart es t bat lit arm : 
the nt dega a Ay ‘ t . : - Ast ” uth as Muar e, ther ) e in 
ude and itis expected that it her granted : arin ant be t, as it « t t teadily 
to the sixth po tl lecu rp S,andt i by M . s 
I nery, has i its eff t y t ! lidlan na t y y a ! ther : n AD, A 
Company, | ed I Faton, near \ 
rand running at its bpacity, and w : antit , N. RI D t Gardens, Singapore 
Ra are being treated, spun into yarn sold t anelecses ‘ 1 re Estat \ tarted it proposed to su 
straits Settlements patent for this pr pedicrs Jeet i at 4 lia pani : arts of the Straite Settlements to cultivate 
V reference to t! efficiency of the . a: a as treat Rea it a ines as proposed t} Company This Comy 
a ; s been mad by ‘ we snow exper mae . ~ “ a Lices t ler atent takir tl r ta by wa f 
t r t rechnical Institute, I who has tested ( ; ticator ‘ ig is ant Da t a cor abl n e w result r , 
; i ’! m ti 
‘ ected ¢ I ss at Long La » bea : : , > expe f y furt ‘ 
rican be seen at the Offices of the ¢ pany, togewmer wits owner repr lowing ‘ ave been entered into, nam 
A niais tf experts and | wi rade , ne A Contra el In? tween Sir Robert George Wyndha 
cy f ti process and th 4 pre Ara n tl © He est. G and y am ! n, t pre t ' f the 
} siuseona reial sca Hler » may ¢ Biel pe : ‘ a Advisory Board H t > ‘ Oo j { the one part, aad 
is eva sces Of preparat a8 ya 20 18 & eee Hermann a 
a . . ‘ ‘ @ .lter t » (3) A Cor ale ul t diy i iM, betw the said Hermann 
vendors have secured a Y n es an sore Kate of the ‘ and Malcolm Macdor land H y Hungerford 
tofm the rights to select wo acres and, ¢t cho Dy the aay Sve Bovie ft o ri : er dated Il7th ptember “6, from Messrs 
fa Spot in that territory suitable for t Steves Ra "'Y  Purner, 8 i! y (Mr Katz's Bo b to th aid John Malogles 
ant lition being that 1,000 a ‘ the land nred, put Macdonald 
t tion, and fenced, wit 18 months of selectiot A ( \ Kept er, 1896, between John Ma m Mae 
posed that 1,200 acres of the land all be ared at OF and = loneald an ry i F ] t \ j t ne pa and this 
Ss Nay not t required for is and paths pat una sive ~~ | Co any 
t ling fee for co 5, at £1,000, and w i 7 Hb AC ra ‘ i September, 1996, between T I j 
V ‘ t three to rit b I a - -” o ate (E ea iw he Boy Patent ' uN a 
‘ . tended itil the whole WO acr are pied t rst pa i Ma mn Macdouald of th id art, and this 
I B gs, Plant, and Machinery are estimated to t £10,854 : . Company of : part, aat ing the sale of tl ( opal y's r 
Working Capital required for the first I ‘ on y 1ST i pe 
tic ir wh along with other esumat a , , n ad ‘ Contracts, the said John Mailcol Macdonald and Henry 
( pat H r l . ente an Agreem t dated the Lith day of June 
ESTIMATED PROFITS. 1896. wilt e et h regard to their remuneration under 
Fiast YAR the / ‘ r rath Act, Las1 
ectors are of opinion that at the end of the first year The above ract: and reement, t Memorsndum and 
the Estate will produce 675 ton cance ° 4 es of and all BR rt i the aboy tioned 
rilas wily for the Manufacturer La 6 sale pr ane - 0 . nce ! : een at t OMices the 5 tors of the ¢ npany, and 
' I re i4d per ib tunis Ww rea es ther t na ‘ , th mpany, 2 Vietoria Mansi Gs, 
. mated that the cost of producing the a : an Victoria lon, 5.W ‘pplication for Bhares must be 
‘ ? a ad { r o, Wok te n$ along with the 65s pe Share 
S Ww o lusive of mat nt, » : 19.91 0 a 4 t m pe » the Be etar { the 
’ D f ees : Com ya 2U8 





te 


SOA ae nmaemen tt KOA le aly 68 1apaiigs 


ahd 


ean 


NEN Er 


ee a ae nn’ 
é " = 


eet rn lin etic’ 


Lk ek ina ln re OE Ne A Rb MANE LONE UGIE ELE AIO ORG EN NCES AOL OOS 3m NE - Ae cat ace Perera ee 
aN oo rote: eminent Sesienia are tithen Rites eye 


ee eae Sn 


a ge am aR es itty me om 
3" TRIS. ‘ e 


aoa sae 


CPE REST ETM OE LI et 


eee ee 


AON LG tl a eT ON RAR ET a a tn in iM 
Rens . x ‘ ~e 


Seay Tame 


Ret ewe 


A IEE Sm rere ten toe ce em te 


o- 


ren 


. 
SC TN EN A ORME MY NEI Y OLIN ASLO EEE Ey RNAI a a OT Pa Mey ARE ARR AIS Fa EO RRET AAA A Nt 


ee Se ee eee 


Ee a 
f , 

oa eng 
6 PETE Ame ERE 


~~ 


seen oe 


PG Ey 


aa 
eh mony 
eee 


ere coe eerinayy a ce a area 


tienes 
ee an 


ORO A ACD AS 5 a ty Rit Ts 82 me ei = ee gil, Ry galt RAIA ts fail ER ANUS OS a I OO ay ts PTO Re hha OE rR A seme 


PCP NE ITO ED ST 
: ’ 


5a Ags 8 oa ALE Na a sc fas 


bs ig eh ng a sg Rn 
dae se sear pagan: 
NSticn ebbioc tine eeeeaal eee eee RG shee 
LEO AO LTC LC LALO TN ett nest iter ttn etter he hina ite, sty " - 


eer 


pt 


Pe BF site SO toe 


= ee ee 
PR he AN nae wade 


we 


en a A ae 


a ie re ee ee a CI gs 


ee a, a ee ee 


Mi aipeat 
oe ent gn ah a ii oa EY Bn 


nether 


ST 


A NM en 8 AON RENE ee OS MND 


Fy Lm eter ea AY Wt atlas: Olas nen onli Nae 


RE AN i TO 


ee MB = 


Sag Pmie ti U 


we comer. 


eae Tap ovate rence tiny ste win heii scale, tin IM 


<a 


on Sete 


Sees te 


ae 


3 wnaninabot laren 


OPE A ol wet 


Pee ke 
'. 
a) ay 
f ; 
f 
8 
Si arate 
ike 
eat | 
ea | 
2. eee t 
} i 
: PPD; 
j | 
; rae 
an! 
s \ aso ¢ 
Pen! 
Peet 3 
s ii 
tian 
. ee 
t ia} 
hi 
ii 
eia% 
434 
i f 
miu 
cich i 
{ i 
e 4 
His 
Sith 
ae 
TPay 
3 : 
Ti h0 
ai% 
713 
t te 
. | he 
aa 
: te « 
te : 
at TRE 
RE 
BS 
+ tee 
aes if 
ie 
‘ 5 
Ue 
ree : 
a tt 
;; om , 
"78 
hemi af 
tat 
5) he | 5 
ib TRE 
1 TRE 
,2\ ae ; | 
a } 
i 3 
ae) 
o re 
i : 
> his! . | 
4 : 
eee 
y 2 
ei : 
ie ' 
. : 
i 
i 
j 
% 


Bee gl tir aril 





ECONOM (ST 


THE 


THE NATIONAL 


| Oct tober 10, 


BANK OF SCOT] AND 
IMITED. 


rporated by Royal Charter and Act o; Pari; 


| 1342 


aR i 


NEW YORK 
EXCHANGE 


CAPITAL 
SURPLUS 


1896. 


fr. 


PRODUCE | 
BANK. - 


$1,000,000, 
2250,000 


—< 


, >»? 
ATILE ML, 


ESTASLISHED 1825. 


Capital Subscribed, £5,000,000. Paid-up, £1,000,000. Uncalled, £4,000,000, | 


A f ' A Firr reve ! = — - 
mpen faveusablie tes stitute: anil ened i RESERVE FUND £826,000. 
mitted for fl 
Caref ter t en to e Purcha and 5a . ' r 7 in ' } 
all Memento $ Cable transfers made HEAD OFFIC E—Epinpuraa. 
J DOD AR ‘ ty Bank (Lis ea) r 7 7 \ : 
. Ban City be ; THOMAS } TOR SMITH, General Manager GECKGE B, HART, Se i 


THE ANCLO- CALIFORNIAN BANK iaeiiahal 
(LIMITED). wo 


OFFICE-—37 Nicholas lane, 


ROBERTSON, Manager. THOMAS 


Lombard Street, E.c. | 


NESS, Assistant Manager 


{ aX r £600.01 
j £125,001 THE NA] “ION AL . OF | ROBINSON SOUYH AFRICAN BANKING | 
Hien l i r J ] , B.C, 7 — 
.n Pranci AUSTRAL ASIA LIM ED). | COMPANY LIMITED. | 
Ag ‘ J. a i W rman and Ce , | rporat . C very and 1 
> r r] 1” 4 
( ud ee AD OF! i B i i! 
‘ ~ for co Ant ‘ } | 
make i apl and gran La C aij ny 2 ) a At ! a 00. 
Cr Mana Dir r ‘ s » 0 tral BS f ness |} 
i (a 4 iT il ' y iW t ‘iY i oD i 
| i L, i I ae 4itS, A i } i Credit, i] 
|| LONDON, PARIS, & AMERICAN — Sirenotders -..-'.....' 750000 0 soo eeeurer es ons co 
; s wr A : WOLl A ni d ‘ ithe |} 
BANK (LIMIT ED). liese “* an Re fic, In the Orange State, |! 
Capitan, £1,0 RI} £500,000 I nO! ] l et W ae n Cape Co ony, and in Nata | 
i 1 ‘ R R I p £170,000 Mana Seci \ | 
7 ee ae W.WeOsenld, J.D v | BRITISH BANK OF SOUTH | 
‘ 1 . I] 
SnANeH exc, CALIFORN ers ty n Joint! | AMERICA (LIMITED). } 
i s I L I es et Cie = - A — 7 ibed Cay; | 
. . . ale I i 4 ; i} 
and ( {i 4a r : es = Rese i] 
” t { ” rceuia = | 
i iavaila pe, I : REP wa i BI i i s [ i| 
China : [ANK OF NEW ZEALAND. [° BR I 
[ RTSO Manage y (I por A I i Assen . | , 
h ) | Ril nerotiate adv j Pai i 
n : Bankers to t ew 7 G nent ection, 
AFRICAN BARKING CORPORATION | Usnker tothe New Zealand Government, | 
oa Te ; : , I te [ ¢ lit, Drafts, ar ( a ' 
LIMITED). Carrrate | issu 
Four per Cent, Stock Guaranteed Londo a, Mc \ treet ( | 
© r ‘ f ‘ i ) 
‘ i i ‘ u nar c 1} 
pital : [ MPERIAL BANK OF CANADA, | 
' 1 p t H » ( i] 
4 fy Brane in Ontatr Mani ¥ es |I 
his I + Dy 2 o ( 1 Auth ged 4 i] 
a ‘ caaumeieann f Bankin | Capital Paid j 
YY ny 1 Ty ) 88 conne iwith New Zealand, Australia, and | tenes , i} 
THE LONDON BANK OF Fiji, on the most favourable terms | MONEYS RECEIVED for Ci Head || 
™ C. G., TEGETMKIER, Manager |} Office and Branches, and Let theret | 
AU STRALIA, LTD. E ; 4 . S oe Dy H 
ee (HE BANK OF AUSTRALASIA LLOYDS BA | 
A ne 4 a Incor} d by Royal | 1835). 72 Lom a | 
a 4 Threadne: t, Lond SPECIAL ATTENTION given to‘ le 
} Paid pe pital £1 600.000 tions, forwarded either direct t | ect |} 
j ralt al iL, r t i nite Austra Ri ervi Fund ed . , = 500.0 the Bank i I< t or thi . . nts | 
] Brat ther Reserve Lia ‘ " Bran } } ‘ tish |] 
- ch v y LI rT RS OF ‘ i IT and D ened i | D.R.¥V KIE. Ger M i 
I ‘ 4 tral om) Sew 7 and ; _ ‘ ' » 7 2 1 
BILLS negotiated or sent f /[PHE BANK OF AFRICA] 
ATYY Agr “TY TELEGRAPH RAN I 5 i| 
STA! NDAR ) BANK Uk SOUTH DEP sIrs ~ ane it L i 1 at io ’ l] 
, . fixed periods ¢ ter! I ! 4 % on } fead ' 
AFRICA (LIMITED). application, »»-» PRIDEAUX SCL. es eee eae | 
( | aid up 
H ! et Rese J i 
ne eee ©. ENGLISH, SCOTTISH, ANI | JAMES SIMPSON, ¢ | 
a AUSTRALIAN BANK LED. | East Tongge wn Kiss i 
] c Head Office : 88 Lombard street, E. : cuwe,\ ; ; oaeaiel ; 
. 3 ( I wo > 3 
Re Apsa ‘ ' : . ribed Capital £ 2 | : 1] W 
: ‘aid-up ¢ e tal , l ) é a 
- : t : e ” r - € Further Liat iPr sot 437 :, a ‘ . I _ , oe 
D peri 1 ter Letters of Credit and Drafts—on the | Delagoa Bay, Bulnwa ry, | : 
ay be know Anplic Branches and Agenci f the Bankint tralian | he ban d I } " i 
yt CH i tod on Mar r. Colonies can be obtained at t H 1 Office rj \ ‘ & it 
thr gh the Agents of the Bank, i t hiet Pro- | KI s of banking busi | 
. , _ s vir itowr 1s thi ugh the Unit i j bs rex 1 term 
HONG KONG A N i) SH A NGHAT Remittances mad by "Telegraphic | tained on application. , 
nae ce ames of Transfer i R. G. DAVIS, 8 | 
BANKI] CORPORATION gghills Negotiated or forwarded for Collee- "| 
on. ES 
Capita 0,000, all paid ay Banking and Exchauge Busin: MMF NG GI PANY | 
i eserves ’ U1 description come acted with the eed ( ole nies. | THE COMMERCIAL BA NKit COME 
he r i Pr = | 
cov ‘ Hs ( <i OF SYDNEY (Ll wre) 


NEW SOUTH WALES. | l} 


YANK OF 
[3ANK 01 


Established 1834—Ir 3 1 


i Ly ‘ . ER. ed in SL’. c . . : fe “nr OM | 
ONDO? : , apital 5 ribed 2 ! 
| BE, E. Duncanson, Esq Megars T. A. Gibb & ( Loxpox O » ed road Paid 
W Asiu Director of the London | Authorised Capital ‘ 0 | Reserve Fund ci nn 
and Co Bar { t j Paid-up Capital (as on 31 Marc 1 is ) we af Credit fi 
7 ’ > aan ieee Drafts payal nd and and i . | 
' } lia lana zD ot P.& O. Co.) Reserve Fund (as on Sist March, L806) 1.168.576 | ; Sette ote Seal : the Le : aD | 
) 1 e fort j 7 ; . ‘ co , > ; On AUS wise = 7 ~s er ' 
i Se Ser ths atug per cent. Letters of Creditand B n dk nd, or at thirty | Bills on Australia negotiated or © cited. em 1} 
|} Interest payable half-yearly at 80th Juneand Slst days’ sight, are granted upon the Head Office and tanc able i} 
‘ ©S Cm Ae 
December Branches throughout the Australian and N: : +f : 1} 
| EWEN CAMERON, | Managers in ealand Colonies Bills purcbased or forwarded re] SeCcelves ; ' 
1} G. E. NOBLE § London, for collection. Telegraphic remitiancs ade & rtained on application. ; 
i} JOHN WALTER, Inspector of Branches. DEPOSITS received for fixed periods, on terms London Offic 18 birchin .8ne, | 
| > | 1 ‘ . i . - ‘ e | | 
} GEO. H,. BURNETT, Sub-Man r & Accountant which may be known on application Lombard street, b.( a  Siaeiall } 
anaes » E.C., London AVID GEORGE, Manacer. NATHANIEL CORK, Manager. 
_eemeneee ——a 








e 





